
ACTS, 1975. — CHAP. 342. 327 

SECTION 6. Subsection (2) of said section 6 of said chapter 
175D, as so appearing, is hereby amended by striking out 
clause (c) and inserting in place thereof the following clause: — 

(c) The method of reimbursing members of the board of 
directors for expenses incurred;. 

SECTION 7. Clause (a) of subsection (1) of section 7 of said 
chapter 175D, as so appearing, is hereby amended by adding 
after the word "insolvency", in line 2, the words: — and furnish 
to the Fund a copy of any complaint seeking an order of 
liquidation with a finding of insolvency against a company at 
the same time that such complaint is filed with a court of com
petent jurisdiction. 

SECTION 8. Said chapter 175D is hereby further amended 
by striking out section 15, as so appearing, and inserting in 
place thereof the following section: — 

Section 15. All proceedings in which the insolvent insurer is 
a party in any court in this commonwealth shall be stayed for 
up to six months and such additional time thereafter as may be 
determined by the court from the date the insolvency is 
declared or an ancillary proceeding is instituted in the com
monwealth whichever is later to permit proper defense by the 
Fund of all pending causes of action. 

Approved June 16,1975. 

Chap. 342. A N ACT PROVIDING FOR NOTICE OF SALE TO A 
MORTGAGOR UPON FORECLOSURE UNDER POWER 
OF SALE. 

Be it enacted, etc., as follows: 
Section 14 of chapter 244 of the General Laws is hereby 

amended by striking out the first sentence, as appearing in the 
Tercentenary Edition, and inserting in place thereof the 
following sentence: — The mortgagee or person having his 
estate in the land mortgaged, or a person authorized by the 
power of sale, or the attorney duly authorized by a writing 
under seal, or the legal guardian or conservator of such mort
gagee or person acting in the name of such mortgagee or per
son, may, upon breach of condition and without action, do all 
the acts authorized or required by the power; but no sale under 
such power shall be effectual to foreclose a mortgage, unless, 
previous to such sale, notice thereof has been published once 
in each of three successive weeks, the first publication to be not 
less than twenty-one days before the day of sale, in a news
paper, if any, published in the town where the land lies and 
notice thereof also has been sent by registered mail to the 
mortgagor or his successor in interest as of the date of the 
notice at his last known address. 

Approved June 16,1975. 


