
HOUSE 742

By Mr. Williams of Andover (by request), petition of Albert Cole, Jr., and
others relative to the computation of equity in real estate owned by certain vet-
erans upon which exemptions are claimed and whose valuations have been changed
as the result of a general revaluation of real estate. Taxation.

In the Year One Thousand Nine Hundred and Sixty.

An Act relative to the computation of equity in real estate

OWNED BY CERTAIN VETERANS UPON WHICH EXEMPTIONS ARB
CLAIMED AND WHOSE VALUATIONS HAVE BEEN CHANGED AS THE

RESULT OF A GENERAL REVALUATION OF ALL REAL ESTATE IN

A CITY OR TOWN.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose, which is in part to protect forthwith certain
3 veterans against the immediate loss of existing exemptions from
4 real estate taxation which might result from a general revalua-
-5 tion of real estate in a city or town, therefore it is hereby de-
-6 dared to be an emergency law, necessary for the immediate
7 preservation of the public convenience.
Be it enacted by the Senate and House of Representatives in General

Court assembled, and by the authority of the same, as follows:
1 Section 1. Clause Twenty-second of section sof chapter 59
2 of the General Laws is hereby amended by striking out the first
3 sentence, as most recently amended by section 1 of chapter 282
4 of the acts of 1958, and inserting in place thereof the following
5 sentence: Real estate of the following classes of persons, ex-
-6 cepting persons described in paragraph (a) who are legal resi-
-7 dents of the commonwealth to the amount of two thousand
8 dollars in the case of each person, and real estate of persons
9 described in paragraph (a) who are legal residents of the com-
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10 monwealth to the amount of four thousand dollars; provided,
11 such real estate is occupied in whole or in part as his domicile
12 by such person; and provided, further, that if the spouse of the
13 soldier or sailor as defined in paragraph (a) is also a soldier or
14 sailor, each shall receive the amount of the exemption provided
15 in this clause to the same extent as if unmarried; and provided,
16 further, that the real estate of the person so exempted or the
17 combined real estate of a soldier or sailor and his wife does not
18 exceed eight thousand dollars, exclusive of the value of the mort-
-19 gage interest held by persons other than the person to be ex-
-20 empted in such mortgaged real estate as may be included in said
21 whole estate or combined property; and provided, further, that
22 if the valuation of the real estate upon which the exemption is
23 claimed has been changed as a result of a general revaluation of
24 all real estate in the city or town in respect to which the applica-
-25 tion for exemption is filed, equity in such real estate shall be
26 computed upon the valuation determined by the assessors in the
27 year next prior to the adoption of such general revaluation for
28 the five years next succeeding such general revaluation; but if,
29 said whole estate or combined property of a soldier or sailor
30 described in paragraph (a) and his wife being less than four
31 thousand dollars the sum total thereof and of such mortgage
32 interest exceeds four thousand dollars, the amount so exempted
33 shall be four thousand dollars, and if, said whole estate or com-
-34 bined property of any other soldier or sailor and his wife, being
35 less than two thousand dollars, the sum total thereof and of
36 such mortgage interest exceeds two thousand dollars, the amount
37 so exempted shall be two thousand dollars.

1 Section 2. This act shall take effect as of January first
2 nineteen hundred and sixty.


