
No. 1041HOUSE
By Messrs. Campbell of Cambridge, Feloney of Cambridge, Sennott of Cam-

bridge, Toomey of Cambridge, Spartichmo of Cambridge, Coady of Cambridge,
and Mr. Newman of Cambridge, petition of Lawrence F. Feloney, John J. Camp-
bell, Mary B. Newman and John R. Sennott, Jr., that veterans be granted the
option to receive a lesser yearly pension so that a certain amount of said pension
shall upon death be payable to the surviving spouse. Pensions and Old Age
Assistance.

An Act granting a veteran the option to receive a lesser
YEARLY AMOUNT OF PENSION WITH THE PROVISION THAT TWO
THIRDS OF THE YEARLY AMOUNT OF SUCH LESSER PENSION SHALL

UPON HIS DEATH BE PAID TO HIS SPOUSE DURING HER LIFETIME.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as folloivs:

1 Chapter 32 of the General Laws is hereby amended by in-
-2 sorting after section 57A the following section;
3 Section 578. A veteran who is entitled to be retired under
4 the provisions of section fifty-seven may, on or before the date
5 of his written application for retirement, elect to receive a
6 lesser yearly amount of pension payable to such veteran during
7 his lifetime, with the provision that two thirds of the yearly
8 amount of such lesser pension shall, upon his death, be con-
-9 tinued during the lifetime of, and paid to, his spouse. The

10 election of this option shall be filed with the retiring authority
11 in writing on a prescribed form, on or before the date of the
12 written application for the retirement of such veteran, and, if
13 the spouse dies before the date such retirement becomes effec-
-14 tive, this option shall not take effect. The yearly amount of
15 such lesser pension shall be determined so that the value, on
16 the date of retirement, of the prospective payments to such
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17 veteran and to such spouse shall be the actuarial equivalent of
18 the value, on such date, of the full pension that such veteran
19 would be entitled to under the provisions of said section fifty-
-20 seven. The computation of the actuarial equivalent of the pen-
-21 sion payable to a veteran and to his spouse under the provisions
22 of this section shall be subject to the supervision and verifica-
-23 tion by the actuary appointed by the commissioner of insur-
-24 ance in accordance with the provisions of section twenty-one,
25 and the expenses for such service shall be paid by the govern-
-26 mental unit granting the pension.

*


