
SENATE No. 69
By Mr. Walsh, a petition (accompanied by bill, Senate, No. 69) of the

Massachusetts Co-operative Bank League, by William H. King, executive
vice president, the Savings Banks Association of Massachusetts, by Elliot
G. Carr, executive vice president, and Joseph B. Walsh for legislation
relative to payment of savings banks deposits, and co-operative banks
shares and accounts standings in the name of deceased depositors. Banks
and Banking.
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In the Year One Thousand Nine Hundred and Seventy-Four.

An Act relative to payment of savings banks deposits, and

CO-OPERATIVE BANK SHARES AND ACCOUNTS STANDING IN THE
NAME OF DECEASED DEPOSITORS.

Be itenacted by , the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. The first sentence of section 27 of chapter 168
2 of the General Laws, as amended by section 5 of chapter 169

of the Acts of 1962, is hereby further amended by striking
4 out the words “seven hundred and fifty dollars” and inserting
5 in place thereof the words: two thousand dollars so that
6 the sentence as amended will read:
7 Deposits standing in the name of a deceased depositor shall,
8 except as provided in sections twenty-one and twenty-two, be
9 paid to his legal representative; provided that, if the deposit

10 does not exceed two thousand dollars and there has been no
11 demand for payment or notice of proposed withdrawal by a
12 duly appointed executor or administrator, payment may be
13 made, in the discretion of the treasurer or other duly author-
-14 ized officer of the corporation, or pursuant to special vote of
15 the board of investment, after the expiration of sixty days
16 from the death of such depositor, to the surviving husband,
17 wife or next of kin of such deceased, upon presentation of a
18 copy of the death certificate and the surrender of the deposit
19 book evidencing the deposit.

1 Section 2. The first sentence of section 19 of chapter 170
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of the General Laws, as most recently amended by section 3
of chapter 184 of the Acts of 1968, is hereby further amended
by striking out the words “seven hundred and fifty dollars”
and inserting in place thereof the words; two thousand
dollars, so that the sentence as amended will read:
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The value of any shares and accounts standing in the in-
dividual name of a deceased shareholder shall be paid to his
legal representative; provided, that if the value thereof does
not exceed two thousand dollars and there has been no demand
for payment or notice of proposed withdrawal by a duly ap-
pointed executor or administrator, payment may be made, in
the discretion of the treasurer or other duly authorized officer
of the corporation or pursuant to special vote of the board of
directors, after the expiration of thirty days from the deathof
such shareholder, to the husband, widow or next of kin of
such deceased, upon presentation of a copy of the death cer-
tificate and the surrender of the passbook or certificate evi-
dencing the shares or accounts.
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