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By Mr. McCann, a petition (accompanied by bill, Senate, No. 448) of

Francis X. McCann for legislation to facilitate loans by certain credit
unions. Banks and Banking.

\

In the Year One Thousand Nine Hundred and Seventy-Four.

An Act to facilitate loans by certain credit unions.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 19 of Chapter 32 of the General Laws, is hereby
2 amended by striking out the fourth sentence and inserting in
3 place thereof the following; No assignment of any right in
4 or to any funds, annuities, pensions or retirement allowances
5 under any system shall be valid except such assignment as
6 may be made for the purpose of making restitution in the
7 case of dereliction of duty by any member as set forth in
8 section fifteen; and except such assignment as may be made
9 by a member, with the assent in writing of his retirement

10 board, to be effective only upon his retirement from, or ter-
-11 mination of membership with, the retirement system admin-
-12 istered by the assenting board, for repayment of a loan due
13 a credit union organized by employees of the governmental unit
14 by which the member was employed at the time the loan was
15 made; and except such assignment made in writing by a retired
il6 member, authorizing the board to withhold each month such
17 amount as he may designate for the payment of subscriber
18 premium applicable to an hospitalization, medical and surgical
19 insurance, or to a life insurance, in effect with a non-profit
20 hospital and medical service corporation or insurance company
21 at the time of his retirement.
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