
SENATE 1416

By Mr. Timilty, a petition (accompanied by bill, Senate, No. 1416) of
Joseph F. Timilty for legislation to provide housing for persons of average
income. Urban Affairs.

In the Year One Thousand Nine Hundred and Seventy-Four.

An Act to provide housing for persons of average income.

1 Section 1. Section 37 of chapter 1218, as most recently
2 amended by chapter 359 of the Acts of 1970, is hereby amended
3 by deleting the words “relocation project” wherever they
4 appear and substituting in place thereof the words “housing for
5 persons of average income project”.

1 Section 2. Section 37 of chapter 1218, as most recently
2 amended by chapter 359 of the Acts of 1970, is hereby amended
3 by adding at the end of the first paragraph the following:
4 “Each contract for financial assistance or supplementary
5 state financial assistance shall provide that the commonwealth
6 will pay to the housing authority annual contributions; pro-
-7 vided, however, that the total amount of annual contributions
8 contracted for by the commonwealth for any one year shall
9 not exceed two million dollars. Each such annual contribution

10 by the commonwealth to the housing authorities shall be paid
11 by the commonwealth upon approval and certification by the
12 department to the state comptroller. Each such contract shall
13 contain a provision that the annual contributions shall be used
14 for the payment of interest on, and principal of, notes or
15 bonds or both, of the housing authority. The annual contribu-
-16 tions for any one project shall be payable in an amount not
17 exceeding eight per cent of the cost of the project, as
18 determined by the department, and for the fixed period during
19 which the notes or bonds or both issued to finance the cost of
20 the project or any refunding notes or bonds or both remain
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21 outstanding, but in no event for more than forty years after
22 the completion of the project, as determined by the depart-
-23 ment. The full faith and credit of the commonwealth is hereby
24 pledged to the payment of all contributions contracted for by
25 the commonwealth.”


