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Less estimated amount available for reduction of 
county tax 1,892,353 00 

And the county commissioners of Barnstable county 
are hereby authorized to levy as the county tax of 
said county for the current year, in the manner 
provided by law, the sum of $4,618,677 14 

The following sums are hereby appropriated for said fiscal year from 
revenue sharing funds subject to the provisions of law regulating the 
disbursal of county funds and the approval thereof. 
ITEM 

2. For reduction of county debt $92,000 00 
3. For county commissioners 

2. Contractual services 350 00 
16. For jail and house of correction 

2. Contractual services 38,750 00 
3. Supplies and materials 99,760 00 
4. Current charges and obligations 5,880 00 
5. Equipment 7,522 00 

22. For hospital 
5. Equipment 30,000 00 
6. All other 48,000 00 

33. For police training school and 
bureau of criminal investigation 

1. Personal services 96,638 74 
2. Contractual 4,555 00 
3. Supplies and materials 10,440 00 
4. Current charges and obligations 305 00 
5. Equipment 7,750 00 

Total $441,950 74 
SECTION 2. This act shall take effect on July first, nineteen hundred 

and seventy-four. 
Approved June 11, 1974. 

Chap. 338. AN ACT AUTHORIZING CREDIT UNIONS TO 
WAIVE THE MONTHLY PAYMENT OF A PROPOR
TIONATE PART OF ESTIMATED REAL ESTATE 
TAXES BY MORTGAGORS. 

Be it enacted, etc., as follows: 

Subsection! b) of subdivision (B) of section 24 of chapter 171 of the 
General Laws, as most recently amended by chapter 12 of the acts of 
1974, is hereby further amended by adding the following para
graph:— 

15. Upon the request in writing by the mortgagor, subject to the 
certification in writing by the credit committee of the credit union 
tha t the balance of a first mortgage on real estate is fifty per cent or 
less of the value of the mortgaged property, the board of directors of 
the credit union may waive the requirement of the payment each 
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month of a proportionate part of the estimated real estate taxes and 
betterment assessments. 

Approved June 11, 1974. . 

Chap. 339. AN ACT PERMITTING CREDIT UNIONS TO MAKE 
OPEN END LOANS. 

Be it enacted, etc., as follows: 

SECTION 1. The first paragraph of section 24 of chapter 171 of 
the General Laws is hereby amended by adding after clause (/), added 
by section 1 of chapter 56 of the acts of 1974, the following clause: — 

(g) Open end loans. 
SECTION 2. Said section 24 of said chapter 171 is hereby further 

amended by adding the following subdivision: — 
(G) OPEN END LOANS. 
Notwithstanding any prior provisions of the law to the contrary, a 

credit union may make a loan or a series of loans to its members 
evidenced by a note, loan agreement, or other instrument, with or 
without security, at such rates of interest and subject to such lawful 
charges as its credit committee may determine. Such loan or loans 
shall be payable in installments at intervals not exceeding one 
month. 

The total obligation of any one member to the credit union, 
outstanding at any one time on this class of loans, shall not exceed 
that amount which the credit union is legally permitted to extend to 
any one member on his own signature, exclusive of interest. The 
aggregate balance of such loans made by the credit union, at any 
time outstanding, shall not exceed twenty per cent of its shares, 
deposits, guaranty fund, reserve fund, and undivided earnings. Any 
amounts of money paid under this section to the member at any time 
shall be paid by a check of the credit union extending the credit, 
made payable to the member. 

Approved June 11, 1974. 

Chap. 340. AN ACT INCREASING THE LIMIT ON CERTAIN 
FIRST MORTGAGES WHICH A CREDIT UNION MAY 
GRANT. 

Be it enacted, etc., as follows: 

Paragraph 4 of subsection (a) of subdivision (B) of section 24 of 
chapter 171 of the General Laws is hereby amended by striking out 
the first sentence, as most recently amended by chapter 95 of the acts 
of 1973, and inserting in place thereof the following sentence:— A 
credit union which is insured in full under federal or state law, or 
under both, and whose shares and deposits aggregate more than two 
million dollars may make a mortgage loan not exceeding ninety per 
cent of the value of the real estate, payable not more than twenty-five 
years from the date of the notes; provided that such loan shall not 
exceed thirty thousand dollars; and shall be secured by a first 
mortgage on a single or two family residence occupied or to be 
occupied by the mortgagor in whole or in part; that the mortgagor 
has certified in writing that he does not require junior financing; that 
the credit committee has submitted an opinion in writing that the 


