
SENATE 1504

By Mr. DiCarlo, a petition of Joseph J. C. DiCarlo, Joseph F. Timilty,
Paul A. Schneiders, Maurice E. Ronayne, Jr., and others for legislation to
provide for a valuation bonus for certain cities and towns with one hundred
per cent property valuation. Taxation.

In the Year One Thousand Nine Hundred and Seventy-Four.

Be it enacted by the Senate and House of Representatives in Geyieral

Court assembled, and by the authority of the same, as follows:
1 Chapter 58 of the General Laws is hereby amended by strik-
-2 ing out section 9 and inserting in place thereof the following
3 section:
4 Section 9. For the purposes of this section, the following
5 words shall have the following meanings:
6 “basis of need”, the proportion to which the equalized val-
-7 uation per person in the commonwealth bears to the equalized
8 valuation per person in a city or town.
9 “eligible city or town”, any city or town which assesses

10 property at one hundred per cent valuation.
11 “valuation bonus”, one per cent of the total amount of muni-
-12 cipal reimbursements included in the general appropriation
13 bill and in any supplementary budgets during any fiscal year.
14 Said bonus shall be paid on a cash value basis into the general
15 fund of a city or town.
16 In the year nineteen hundred and sixty-six and in every
17 second year thereafter, the commission shall, on or before
18 April first, determine and establish for each city and town
19 a proposed equalized valuation which shall be the full and fair
20 cash value of all property in such city or town subject to local
21 taxation, as of January first in such year.
22 The commission shall establish a one hundred per cent val-
-23 uation bonus payable on the basis of need to each eligible city
24 and town whose assessments represent the full and fair cash
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25 value of all property in said city or town.
26 The commission shall determine whether a city or town has
27 achieved one hundred per cent valuation. A city or town ag-
-28 grieved by the decision of the commission may appeal the de-
-29 termination of the commission to the appellate tax board.
30 Any city or town changing to a one hundred per cent full
31 and fair cash valuation of property located within said city or
32 town as verified by the commission before all cities and towns
33 in the commonwealth have achieved one hundred per cent val-
-34 uation, shall be eligible to receive either of the following,
35 whichever is greater, according to the commissioner:
36 a) the greatest amount of state aid reimbursed to said city
37 or town under section eighteen C in any previous year; or
38 b) the state aid entitled to said city or town under one hun-
-39 dred per cent valuation of all property, in addition to the val-
-40 uation bonus.


