
SENATE No. 322
By Mr. Schlosstein, a petition (accompanied by bill, Senate, No. 322) of

Frederic W. Schlosstein, Jr., for legislation relative to filing certificate
of condition by business corporations. Commerce and Labor.

In the Year One Thousand Nine Hundred and Seventy-Five.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter one hundred and fifty-six Bof the General Laws
2 is hereby amended by striking out section one hundred and
3 nine and inserting in place thereof the following section:
4 Section 109. Every corporation shall annually, within six
5 months after the close of its fiscal year, but not before the
6 date fixed in its by-laws for its annual meeting, prepare and
7 submit to the state secretary a report of condition which
8 shall be signed under the penalties of perjury by its presi-
-9 dent or a vice president and its treasurer or an assistant treas-

-10 urer, stating:
11 (1) The name of the corporation.
12 (2) The location (with street address) of its principal of-
-13 fice in the commonwealth, and elsewhere in the case of a
14 corporation organized to do business wholly outside the com-
-15 monwealth.
16 (3) The total amount of its authorized capital stock so far
17 as it consists of shares with par value, and the total number
18 of its shares without par value authorized to be issued; the
19 amount of stock with par value, and the number of shares
20 without par value, issued and outstanding, and the amount
21 then paid thereon; the class or classes and series, if any, into
22 which it is divided; the par value, if any, and the num-
-23 ber of its shares.

24 (4) The names and addresses of the president, treasurer,
25 clerk and all the directors of the corporation, and the date at
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26 which the term of office of each expires.
27 (5) A statement of the assets and liabilities of the corpora-
-28 tion as of the date of the end of its last fiscal year, to be made
29 in such form as the state secretary shall prescribe. A parent
30 corporation, in filing its own report, may make a consolidated
31 statement of assets and liabilities of the corporation and its
32 subsidiaries, if approved by the state secretary in advance of
33 filing, provided that nothing herein shall relieve any sub-
-34 sidiary corporation from filing any report of condition other-
-35 wise required by law.


