
SENATE 1460

By Mr. Schlosstein, a petition (accompanied by bill, Senate, No. 1460) of
Frederic W. Schlosstein, Jr., for legislation to postpone the com-
mencement of the so-called “rollback” provision of the tax rate on the
property measure of the corporate excise until July first, nineteen hundred
and seventy-seven. Taxation.

In the Year One Thousand Nine Hundred and Seventy-Five.

An Act postponing the commencement of the so-called "roll-
back” PROVISION OF THE TAX RATE ON THE PROPERTY MEASURE OF
THE CORPORATE EXCISE UNTIL JULY FIRST NINETEEN HUNDRED
AND SEVENTY-SEVEN.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose which is to preserve the fiscal stability of
3 the commonwealth, therefore, it is declared to be an emergen-
-4 cy law, necessary for the immediate preservation of the public
5 convenience.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Section thirty-one Bof chapter sixty-three of
2 the General Laws is hereby repealed.

1 Section 2. Chapter 63 of the General Laws is hereby
2 amended by inserting after section 31C the following new sec-
-3 tion:—
4 Section SID. If the total taxes paid in any twelve-month
5 period ending June the thirtieth under sections thirty to fifty-
-6 one, inclusive, and under any act in addition thereto, includ-
-7 ing payments made on account thereof under chapter sixty-
-8 three B, exceed the total of such taxes paid in the twelve-
-9 month period ended June the thirtieth, nineteen hundred and

10 seventy-seven plus six million dollars for each succeeding
11 twelve-month period thereafter, the commission shall, on or
12 before December the first next following, ascertain the amount
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13 of such excess and shall lower the rate applicable to the prop-
erty taxable under clause (1) of subsection (a) of sections
thirty-two and thirty-nine, for taxable years ending on and
after December the thirty-first next following, by an amount
equal to eighty-seven and seven tenths per cent of such excess
divided by one thousandth of the aggregate of such property
taxable under clause (1) of subsection (a) of said sections
during the twelve-month period ending the preceding June
the thirtieth. As used herein, “total taxes paid” shall include
interest penalties, fees, forfeitures, costs of suits, fines or other
charges, less all amounts refunded, together with any interest
or costs paid on account of such refunds.
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1 Section 3. The provisions of section one of this act shall
take effect on its passage. The provisions of section two shall
take effect on July first nineteen hundred and seventy-seven.

2
3


