
SENATE 1618

By Mr. Timilty, a petition (accompanied by bill, Senate, No. 1618) of
Joseph F. Timilty and the Boston Housing Authority, by Domenick S.
Pasciucco, chairman, for legislation to amend the statute providing for
the modernization and renovation of public housing projects. Urban Af-
fairs.

In the Year One Thousand Nine Hundred and Seventy-Five.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Chapter 694 of the acts of 1970 is hereby amend-
-2 ed by striking out section 1, as most recently amended by sec-
-3 tion 6 of chapter 853 of the acts of 1974, and inserting in place
4 thereof the following section:—
5 Section 1. The department of community affairs is hereby
6 authorized to expend a sum not exceeding thirty-five million
7 dollars for the purpose of contracts to be entered into by said
8 department, acting for and on behalf of the commonwealth,
9 with housing authorities established pursuant to section three

10 of chapter one hundred and twenty-one B of the General Laws,
11 or corresponding provisions of earlier laws, for state financial
12 assistance in the form of grants to such authorities for projects
13 undertaken pursuant to clause (j) of section twenty-six of said
14 chapter, added by section two of this act, which grants shall
15 be paid by the commonwealth upon approval and certification
16 by said department to the state comptroller; provided, that
17 the amount expended pursuant to this section during any one
18 fiscal year shall not exceed ten million dollars.

1 Section 2. Section 3of said chapter 694 is hereby amended
2 by striking out the second sentence, as most recently amended
3 by section 7 of said chapter 853 and inserting in place thereof
4 the following sentence:— Such notes shall be issued and may
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5 be issued and may be renewed one or more times for such
6 terms, not exceeding one year, as the governor may recom-
-7 mend to the general court in accordance with Section 3 of
8 Article LXII of the Amendments to the Constitution of the
9 Commonwealth, but the final maturities of such notes, whether

10 original or renewal, shall be not later than June thirtieth,
11 nineteen hundred and seventy-eight.

1 Section 3. Said chapter 694 is hereby further amended by
2 striking out section 4, as most recently amended by section 8
3 of said chapter 853 and inserting in place thereof the follow-
-4 ing section:—
5 Section 4- To meet the expenditures necessary in carrying
6 out the provisions of section one or to refinance notes issued
7 as provided in section three, the state treasurer shall, upon
8 request of the governor, issue and sell at public or private sale
9 bonds of the Commonwealth, registered or with interest cou-

-10 pons attached, as he may deem best, to an amount to be speci-
-11 tied by the governor from time to time, but not exceeding, in
12 the aggregate, the sum of thirty-five million dollars. All bonds
13 issued by the commonwealth, as aforesaid, shall be designated
14 on their face, Public Housing Modernization and Renovation
15 Loan, Act of 1970 and shall be on the serial payment plan for
16 such maximum term, not exceeding twenty years, as the gov-
-17 emor may recommend to the general court pursuant to Sec-
-18 tion 3 of Article LXII of the Amendments to the Constitution
19 of the Commonwealth, the maturities thereof to be so ar-
-20 ranged that the amounts payable in the several years of the
21 period of amortization other than the final year shall be as
22 nearly equal as in the opinion of the state treasurer it is prac-
-23 ticable to make them. Said bonds shall bear interest semian-
-24 nually at such rate as the state treasurer, with the approval
25 of the governor, shall fix. The initial maturities of such bonds.'#
26 shall be payable not later than one year from the date of issue
27 thereof and the entire issue not later than June the thirtieth,
28 nineteen hundred and ninety-eight.


