
SENATE 1637

By Mr. Timilty, a petition (accompanied by bill, Senate, No. 1637) of
William J. White and Joseph F. Timilty for legislation to make certain
technical amendments to the enabling act of the Massachusetts Housing
Finance Agency. Urban Affairs.

In the Year One Thousand Nine Hundred and Seventy-Five.

An Act making certain technical amendments to the en-
abling ACT OF THE MASSACHUSETTS HOUSING FINANCE AGENCY.

Be it enacted by theSenate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Section lof chapter 708 of the acts of 1966 is
2 last amended by section 15 of chapter 1215 of the acts of 1973
3 and is hereby further amended by adding at the end thereof
4 the following paragraph:—
5 “(h) “moderate income persons or families” shall mean
6 those persons or families other than low income persons or
7 families whose annual income is less than the amount neces-
-8 sary to enable them to obtain and maintain decent, safe and
9 sanitary housing without the expenditure of over twenty-five

10 per cent of such income for basic shelter costs, including the
11 additional costs, if any, of heat and hot water.”

1 Section 2. Section 8 (b) of chapter 708 of the acts of 1966
2 as previously amended by sections 17 and 18 of chapter 1215
3 of the acts of 1973 is hereby amended by striking out, in the
4 first sentence thereof, the word “five” and inserting in place
5 thereof the word: “eight”.

1 Section 3. Section 13A of chapter 708 of the acts of 1966
2 as added by section 10 of chapter 855 of the acts of 1970 is
3 hereby amended by striking out the existing section and in-
-4 serting in place thereof the following section:—
5 “Section ISA. Interest Subsidy Program. In addition to its
6 other powers and to the extent of appropriations or grants or
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7 other financial aid directed to the purpose, the MHFA may
8 operate an interest subsidy program. Such program shall,
9 pursuant to regulations adopted by the MHFA, provide, on be-

-10 half of the low and moderate income persons and families liv-
-11 ing in projects financed under this act, a subsidy to be applied
12 towards rent payments not to exceed the difference between
13 that portion of the rental of such units which is attributable
14 to the mortgagor’s interest payments and the amount which
15 would have been attributable if the interest rate for the financ-
-16 ing of the project were one per cent per annum.”


