
No. 1245HOUSE
By Mr. Pokaski of Boston, petition of Daniel F. Pokaski relative to

a change in location of the main office of savings banks. Banks and
Banking.

In the Year One Thousand Nine Hundred and Seventy-Six.

An Act relative to a change in location of the main office of a
SAVINGS BANK.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 SECTION 1. Chapter 168 of the General Laws is hereby
2 amended by striking out section 4, as most recently amended by
3 chapter 1 149 of the acts of 1973, and inserting in place thereof the
4 following section;-
5 Section 4. The main office of such corporation shall be in the
6 town specified in its charter or in its agreement of association, or
7 in such town to which such office may have been lawfully moved
8 or may be moved as provided in this section. The location of the
9 main office of any such corporation may be changed to any point

10 in the town of its location by the following procedure: The
11 corporation must notify each of its depositors in writing of the
12 proposed change in location, the reasons for such a change and
13 the right of ten or more depositors to petition the commissioner
14 to hold a public hearing so that the reasons for and against such a
15 change in location can be presented to the commissioner. After
16 such meeting has taken place or if one month has elapsed from
17 the date of such notice to the depositors and the commissioner
18 has not been petitioned by ten or more depositors, then he may
19 grant in writing the change of such corporation to any point in
20 the town of its location if in the opinion of the commissioner such
21 a change is in the public interest.
22 The location of the main office may be changed to another
23 town within the commonwealth by the following procedure: With
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24 the approval of the board of trustees and upon the vote of 2/ 3rds
25 of the corporators present at a meeting called for that purpose,
26 such corporation may petition the board of bank incorporation
27 for a change in location of its main office to another town within
28 the commonwealth. The corporation must also notify each of its
29 depositors in writing of the proposed change in location, the
30 reasons for such a change and the right of ten or more depositors
31 to petition the board of bank incorporation to hold a public
32 hearing so that the reasons for and against such a change in
33 location can be presented to the board. After such meeting has
34 taken place, or if one month has elapsed from the date of such
35 notice to the depositors and the board has not been petitioned by
36 ten or more depositors, then the board may grant in writing to the
37 corporation the change of the location of its main office to
38 another town with the commonwealth if in its opinion such a
39 change would be in the public interest. The corporation then must
40 change its charter or its agreement of association by the
41 appropriate amendment, a copy of which amendment shall be
42 filed forthwith with the state secretary. Any request for consent
43 to, or approval of, a change in location of the main office of such
44 a corporation shall be accompanied by an investigation fee of
45 $500.00.

1 SECTION 2. Section sof chapter 168 of the General Laws, as
2 most recently amended by sections 7 and 8 of chapter 1149 of the
3 acts of 1973, is hereby further amended by striking out the second
4 paragraph and inserting in place thereof the following
5 paragraph:—
6 The offices and depots of any savings bank consolidated or
7 merged under section 72 or all or substantially all of the assets
8 and liabilities of which have been acquired and assumed by
9 another savings bank under section 73 must be maintained as

10 branch offices or depots with all services previously offered by
11 such other savings bank, unless such corporation divulges at the
12 hearing that the commissioner requires that they wish a particular
13 service either to be discontinued or moved to another office. If the
14 commissioner feels that it is in the public interest, then he may
15 allow such service either to be moved or discontinued provided
16, that no such office or depot shall be so maintained unless the
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17 town in which it is situated is within the county wherein the main
18 office of such other savings bank is located.

1 SECTION 3. Section sof chapter 168 of the General Laws, as
2 most recently amended by chapter 1149 of the acts of 1973, is
3 hereby amended by striking out the third paragraph and
4 substituting in place thereof the following paragraph;
5 No branch office or depot may be closed or its location be
6 changed except by the following procedure: The corporation
7 must notify each of its depositors in writing of the proposed
8 closing of office or depot, the reasons for such a change and the
9 right of ten or more depositors to petition the commissioner to

10 hold a public hearing so that the reasons for and against such a
11 closing can be presented to the commissioner. After such meeting
12 has taken place or if one month has elapsed from the date of such
13 notice to the depositors and the commissioner has not been
14 petitioned by ten or more depositors, then he may grant in writing
15 his approval that such office or depot be closed if in his opinion
16 such closing is in the public interest.

1 SECTION 4. Section 72 of chapter 168 of the General Laws,
2 as most recently amended by chapter 1149 of the acts of 1973, is
3 hereby further amended by striking the first sentence and
4 inserting the following two sentences:
5 Any two or more such corporations may make application to
6 the commissioner to merge or consolidate into a single
7 corporation upon such terms as shall have been approved by vote
8 of at least two-thirds of the trustees of each corporation. Upon
9 receipt of such an application, the commissioner shall assign a
10 date, at least three months in advance, for a public hearing. The
11 corporation must then give each of its depositors written notice of
12 the merger or consolidation of the reasons for its proposal, of the
13 plan to maintain such offices and depots and the level of services
14 previously offered by such other savings bank, of the date, time,
15 and place of the public hearing, as scheduled, and of the right of
16 any depositor to contest the merger or consolidation at that
17 hearing.




