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aries, and all other persons whatsoever who are now or may 
hereafter be authorized to invest in bonds or other obligations of the 
commonwealth may properly and legally invest funds, including 
capital in their control or belonging to them. Such bonds and notes 
are hereby made securities which may properly legally be deposited 
with and received by any state or municipal officer or any agency or 
political subdivision of the commonwealth for any purpose for which 
the deposit of bonds or other obligations of the commonwealth now or 
may hereafter be authorized by law. 

SECTION 14. Advisory Committee. To assist the MHMFA in the 
discharge of its duties, the Massachusetts Housing Finance Agency 
Advisory Committee shall assist the MHMFA and its staff in for
mulating policies and procedures dealing with programs to ac
complish the purposes of this act. 

Members of the Massachusetts Housing Finance Agency advisory 
committee shall receive no compensation. They shall not be subject to 
the provisions of chapter thirty-one or chapter two hundred and six
ty-eight A of the General Laws. 

SECTION 15. Annual Report. The MHMFA shall annually sub
mit to the governor, the chairman of the senate committee on ways 
and means, the chairman of the house committee on ways and 
means, the commissioner of administration, and the comptroller 
within ninety days after the end of its fiscal year, a complete and 
detailed report setting forth: (a) its operations and accomplishments; 
(b) its receipts and expenditures during such fiscal year in accordance 
with the categories and classifications established by the MHMFA for 
its operating and capital outlay purposes; (c) its assets and liabilities 
at the end of its fiscal year, including a schedule of its loans, commit
ments, insurance in force and the status of reserve, special, or other 
funds, and (d) a schedule of its bonds and notes outstanding at the end 
of its fiscal year, together with a statement of the amounts redeemed 
and incurred during such fiscal year. 

SECTION 16. Inspection of Books and Records. The books and 
records of the MHMFA shall be subject to an annual audit by the au
ditor of the commonwealth. 

SECTION 17. Liberal Construction. This act, being necessary for 
the welfare of the commonwealth and its inhabitants, shall be 
liberally construed to effect the purposes thereof. 

SECTION 18. Severability. The provisions of this act are sever
able, and if any of its provisions shall be held unconstitutional by any 
court of competent jurisdiction, the decision of such court shall not 
affect or impair any of the remaining provisions. 

Approved August 14,1974. 
EMERGENCY LETTER — September 17, 1974 at 4:52 P.M. 

Chap. 847. AN ACT REGULATING THE CONVERSION OF CER
TAIN APARTMENT BUILDINGS IN THE CITY OF 
NEWTON. 

Be it enacted, etc., as follows: 

SECTION 1. Notwithstanding the provisions of chapter forty A 
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of the General Laws or of any special or general law to the contrary, 
no person shall convert an apartment building, garden apartment 
building or other multi-family dwelling containing three or more 
units in the city of Newton, for which a special permit has been 
granted for such use by the board of aldermen of said city to a con
dominium subject to the provisions of chapter one hundred and 
eighty-three of the General Laws, without having obtained an addi
tional special permit from said board of aldermen authorizing such 
conversion. Said permit shall be granted only upon a finding by said 
board that the public convenience is served by such conversion and 
may contain such conditions and limitations to protect the rights of 
tenants as said board deems reasonably necessary. 

SECTION 2. This act shall take effect upon its acceptance by the 
city of Newton in the current year, but not otherwise. 

Approved A ugust 14,19 74. 

Chap. 848. AN ACT PROVIDING AN INCOME TAX DEDUCTION 
FOR CERTAIN EMPLOYMENT-RELATED EX
PENSES NECESSARY FOR GAINFUL EMPLOY
MENT. 

Be it enacted, etc., as follows: 
SECTION 1. Paragraph (a) of subsection B of section 3 of chapter 

62 of the General Laws, as most recently amended by section 2 of 
chapter 723 of the acts of 1973, is hereby further amended by insert
ing after subparagraph (6) the following subparagraph: — 

(7) In the case of an individual who maintains a household which 
includes as a member one or more qualifying individuals, the employ
ment related expenses paid during the taxable year to enable the tax
payer to be gainfully employed to be computed according to and sub
ject to the limitations and restrictions of section two hundred and 
fourteen (c), section two hundred and fourteen (d) and section two 
hundred and fourteen (e) (5) of the Internal Revenue Code; provided, 
that in the case of a taxpayer who is gainfully employed on less than 
a substantially full-time basis only that portion of the amount paid 
which is attributable to employment related expenses necessary for 
such gainful employment shall be taken into account in computing 
the deduction allowed herein. If the taxpayer is married for any 
period during the taxable year, there shall be taken into account 
employment related expenses incurred during any month of such 
period only if both spouses, except where one spouse is a qualifying 
individual described in section two hundred and fourteen (b) (1) (c) of 
the Internal Revenue Code, are gainfully employed. No deduction 
shall be allowed under this subparagraph for any amount paid by the 
taxpayer (i) to his or her spouse or (ii) to an individual bearing a rela
tionship to the taxpayer described in paragraphs (1) through (8) of 
section one hundred and fifty-two (a) of the Internal Revenue Code 
who, for the taxable year of the taxpayer, is a member of the tax
payer's household or is claimed as a dependent of the taxpayer for the 


