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By Mr. Chmura of Springfield, petition of the Massachusetts
Mortgage Bankers Association relative to preventing the unfair
treatment of mortgagees. Banks and Banking.

In the Year One Thousand Nine Hundred and Seventy-Eight.

An Act relative to preventing the unfair treatment of
MORTGAGEES.

Whereas. The deferred operation of this act would tend to defeat
its purpose, which is, in part, to eliminate an inequity imposed on
mortgagees, which may serve to diminish the availability of
mortgage loans, therefore it is hereby declared to be an emergency
law, necessary for the immediate preservation of the public
convenience.
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Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as

follows:

SECTION 1. Section 11 of chapter 59 of the General Laws is
hereby amended by striking out the first paragraph, as most
recently amended by chapter 422 of the acts of 1977, and inserting
in place thereof the following paragraph:
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5 Taxes on real estate shall be assessed, in the town where it lies, to

the person who is the owner of January first, and the person
appearing of record, in the records of the county, or of the district,
if such county is divided into districts, where the estate lies, as
owner on January first, even though deceased, shall be held to be
the true owner thereof; provided, that whenever the commissioner
deems it proper he may, in writing, authorize the assessment of
taxes upon real estate to the person who is in possession thereof on
January first, and such person shall thereupon be held to be the
true owner thereof for the purposes of this section; and provided,
further, that whenever the commissioner deems it proper he may,
in writing, authorize the assessment of taxes upon any present
interest in real estate to the owner of such interest on January first.
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18 and taxes on such interest may thereupon be assessed to such
19 person; and provided, further, that in cluster developments or
20 planned unit developments, as defined in section nine of chapter
21 forty A, the assessment of taxes on the commonland, so called, the
22 beneficial interest in which is owned by the owners of lots or
23 residential units within the plot, may be included as an additional
24 assessment to each individual lot owner in the cluster if authorized
25 in writing by the commissioner and in such manner as prescribed
26 by him. Real estate held by a religious society as a ministerial fund
27 shall be assessed to its treasurer in the town where the land lies.
28 Buildings erected on land leased by the commonwealth under
29 section twenty-six of chapter seventy-five shall be assessed to the
30 losses, or their assignees, at the value of said buildings. Mortgagors
31 of real estate shall for the purpose of taxation be deemed the
32 owners until the mortgagee takes possession, after which the
33 mortgagee shall be deemed the owner.

1 SECTION 2. Sections twelve, thirteen, fourteen and thirty-
-2 four of said chapter fifty-nine are hereby repealed.


