
SENATE 1124

By Mr. Rotondi, a petition (accompanied by bill, Senate, No. 1124) of
Samuel Rotondi for legislation to permit towns to create a land bank.
Local Affairs.
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In the Year One Thousand Nine Hundred and Eighty.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Any provision of the General Laws to the contrary notwith-
-2 standing, towns may adopt provisions for the establishment of
3 a land bank committee. Said committee shall be composed of
4 five (5) members consisting of the town treasurer, the chair-
-5 man of the board of selectmen, the chairman of the finance
6 committee, the chairman of the planning board, and the town
7 manager, or other official designated by the towm. Said com-
-8 mittee shall be granted the power to acquire by purchase but
9 not otherwise, land, buildings, or interest in any real estate

10 within the town at its fair market value. The treasurer is
11 authorized to borrow funds and pledge the general credit of
12 the town to effect such purchase or purchases provided, how-
-13 ever, that no such purchase shall result in a debt in any one
14 calendar year in excess of $500,000. At the first town meet-
-15 ing held following any such purchase, the town treasurer shall
16 cause an article to be submitted to the town meeting to ratify,
17 confirm and approve any purchase made pursuant to the au-
-18 thority of the preceding paragraph. The approval of any such
19 purchase by the town meeting shall operate to effect the
20 transfer of control of said property to the town manager or
21 board or agency designated by the town meeting. In the event
22 that the town meeting acts unfavorably on any such article,
23 the board of selectmen shall cause the property to be sold by
24 competitive bid and shall deposit with the treasurer all sums
25 realized from any such sale. The treasurer will then dischai'ge
26 the debt of the town incurred as a result of such purchase pro-
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27 vided, however, if the sum realized from such sale shall be
28 insufficient to totally discharge such obligation of the town,
29 the deficiency shall be taken from either the unexpended
30 funds of the town or the reserve fund as the finance commit-
-31 tee shall determine.


