
SENATE No. 1583
By Ms Amick, a petition (accompanied by bill, Senate, No. 1583) of

Carol C. Amick for legislation to provide exemptions of unearned income
to certain low and middle Income persons age sixty-five and older. Tax-
ation.
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In the Year One Thousand Nine Hundred and Eighty.

An Act providing exemptions of unearned income to certain
LOW AND MIDDLE INCOME PERSONS AGE SIXTY-FIVE AND OLDER.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Clause (1) of subdivision (b) of subsection Bof section 3
2 of chapter 62 of the General Laws is hereby amended by in-
3 sorting after subclause (C) the following subclause;
4 (D) a total exemption if the taxpayer had attained the age
5 of sixty-five before the close of the taxable year; if said tax-
-6 payer had, in the preceding year, gross receipts from all
7 sources of income of less than ten thousand dollars, provided
8 however that in computing the gross receipts of an applicant
9 under this subclause ordinary business expenses and losses

10 may be deducted, but not personal or family expenses, and
11 provided, further, that there shall be deducted from the total
12 amount received by the applicant under the federal social se-
-13 curity or railroad retirement and from any annuity, pension,
14 or retirement plan established for employees of the United
15 States government, the government of the Commonwealth,
16 or the government of any city, town, county, or special dis-

-17 trict, included in such gross receipts, an amount equivalent to
18 the minimum payment made payable under said federal social
19 security law, as determined by the state tax commission, to
20 a retired worker sixty-five years of age or over; and if such
21 person had a whole estate, real and personal, not in excess of
22 thirty thousand dollars provided that real property occupied as
23 said person’s domicile shall not be included in computing the
24 whole estate except for any portion of said property which
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25 produces income, provided however that a taxpayer may, at
26 his or her option, elect to include the value of real property
27 occupied as his or her domicile in computing the value of the
28 whole estate.


