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SENATE 1841
By Mr. McKinnon, a petition (accompanied by resolve, Senate, No. 1841)

of Allan R. McKinnon that provision be made for an investigation and
study by the Massachusetts Home Mortgage Finance Agency relative to
aiding the stability and expansion of the Massachusetts housing industry
and to improve the economic development of the Commonwealth. Urban
Affairs.
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In the Year One Thousand Nine Hundred and Eighty.

Resolve providing for an investigation and study by the Mas-

sachusetts HOME MORTGAGE FINANCE AGENCY RELATIVE TO AID-

ING THE STABILITY AND EXPANSION OF THE MASSACHUSETTS HOUS-
ING INDUSTRY AND TO IMPROVE THE ECONOMIC DEVELOPMENT OF
THE COMMONWEALTH.

1 Resolved, that the Massachusetts Home Mortgage Finance
2 Agency, is hereby authorized and directed to make an investi-
-3 gation and study relative to making private housing available
4 to citizens of moderate financial means.
5 Said agency shall consider the feasibility of establishing a
6 state program of mortgage down payment assistance in which
7 low-interest state loans are made available to prospective first-
-8 time purchasers of owner-occupied residential property, in-
-9 eluding single-family dwellings, condominiums and multiple

10 family dwellings of three or less units. Said properties may be
11 potential rehabilitated housing units.
12 Said agency shall further consider the feasibility of a state
13 bonding authorization not to exceed $50,000,000 for the pur-
-14 pose of carrying out such a program.
15 Each loan secured under the provisions of such a program
16 shall not exceed $5,000, to be paid back in equal monthly in-
-17 stallments with interest by the borrower over a ten-year pe-
-18 riod and shall revert into a special revolving fund for addi-
-19 tional loans in the future.
20 Such loans will be considered a lien on the borrower’s prop-
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21 erty and subordinate to the principal mortgage.
22 Said agency may consult with federal and22 Said agency may consult with federal and state agencies,
23 the Massachusetts Building Trades Council AFL-CIO, the
24 Massachusetts Home Builders Association, the Massachusetts
25 Savings Bank Association, and such other consultants as the
26 agency deems appropriate in the course of its investigation.
27 Said agency shall report to the general court the results of
28 its study, and its recommendations, if any, by filing the same
29 with the Clerk of the Senate on or before June the thirtieth
30 nineteen hundred and eighty-one.


