
SENATE 1114

By Mr. Rogers, a petition (accompanied by bill, Senate, No. 1114) of
George Rogers for legislation relative to the taxation of precious metals.
Taxation.

In the Year One Thousand Nine Hundred and Seventy-Six.

An Act relative to the taxation of precious metals.

Court assembled, and by the authority of the saine, as follows:
1 Section 1. Notwithstanding any provision of general or
2 special law to the contrary, the following shall be exempt from
3 the property tax:
4 Precious metal bullion, meaning thereby any elementary
5 metal which has been put through a process of smelting or re-
-6 fining, and which is in such state or condition that its value
7 depends upon its content and not upon its form. The term
8 does not include fabricated precious metal which has been
9 processed or manufactured for some one or more specific and

10 customary industrial, professional or artistic uses.

1 Section 2. Notwithstanding any provision of general or
2 special law to the contrary, the following shall be exempt from
3 the sales and use tax imposed by chapters sixty-four H and
4 sixty-four lof the GeneralLaws:
5 From the sale and from the storage, use or other consump-
-6 tion in this state of precious metal bullion, substantially
7 equivalent to a transaction in securities or commodities.
8 “(1) For the purposes of this paragraph ‘precious metal
9 bullion’ means any elementary precious metal which has been

10 put through a process of smelting or refining including, but
11 not limited to, gold, silver, platinum, rhodium and chromium,
12 and which is in such state or condition that its value depends
13 upon its content and not upon its form.
14 “(2) The term does not include fabricated precious metal
15 which has been processed or manufactured for some one or
16 more specific and customary industrial, professional or artistic
17 uses.
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