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By Mr. Businger of Brookline, petition of Robert M. Stein, John A.
Businger, Jack H. Backman, Richard L. Walsh and others relative to
exemptions from two and one-half property tax limitations, so-called.
Taxation.

In the Year One Thousand Nine Hundred and Eighty-Two.

An Act relative to exemption two and one-half real property

TAXATION LIMITATION, SO-CALLED.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 SECTION 1. Chapter 59 of the General Laws, as amended by
2 Chapter 580 of the Acts of 1980, is hereby amended by adding a
3 new subsection (6), at the end of Section 21C, to read as follows:
4 “(6) ‘Full and fair cash valuation,’ as used in Section 21C, shall
5 mean the full and fair cash value of all real estate and personal
6 property, as defined in Chapter 59, in a city, town, county, district,
7 authority or other governmental entity on the January first preced-
-8 ing the start of each fiscal year.”, and delete in subsection (2) the
9 following last six words, “the said two and one-half percent” and

10 insert in place thereof the following: “two and one-half percent
11 of full and fair cash valuation,”, and in subsection (4) insert, after
12 the words “two and one-half percent” the following; —“or the limit
13 imposed in subsection (1), whichever is greater,”

1 SECTION 2. Chapter 59 of the General Laws, as amended by
2 Chapter 580 of the Acts of 1980, is hereby amended by adding a
3 new paragraph (7), at the end of Section 21C. to read as follows:
4 “(7) Notwithstanding the provisions of subsections (1) through
5 (5), inclusive, the limit on total taxes assessed in any year shall
6 exclude principal and interest payments on obligations which ex-
-7 isted on or before December 4, 1980, and such principal and
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8 interest payments shall be an obligation of the city or town and
9 shall be paid from the total taxes assessed under Chapter 59 of the

10 General Laws and in addition to two and one-half percent limita-
-11 tions set forth in said subsections (1) through (5), inclusive.”

1 SECTION 3. Chapter 59 of the General Laws, as amended by
2 Chapter 580 of the Acts of 1980, is hereby amended by deleting the
3 words “four percent” in Section 20A and by replacing them with
4 the words “two and one-half percent”.


