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An Act relative to community reinvestment.

Be it enacted by theSenate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 14 of chapter 167 of the General Laws, as appear-
-2 ing in section 9 of chapter 155 of the acts of 1982, is hereby

amended by striking out the last two paragraphs and insert-
4 ing in place thereof the Mowing two paragraphs: In con-
-5 sidering an application for the establishment of a domestic
6 branch or other facility with the ability to accept deposits,
7 the relocation of the main office or a branch office, a merger
8 or consolidation with or the acquisition of assets or assump-
-9 tion of liabilities of another bank or federally-insured bank,

10 the conversion to a federal charter or the removal of any re-
-11 strictions or commitments made upon the granting of a state-
-12 charter the commissioner or the board of bank incorporation
13 shall consider, but not be limited to the bank’s record of per-
il forman ce. The assessment of a bank’s record of performance
15 in helping to meet the credit needs of its community may bo
16 the basis for denials of such an application.

17 In considering an application for a state-charter the board
18 of bank incorporators shall consider but not be limited to the
19 applicants expressed commitment to meet the credit needs of
20 its local community. The board’s assessment of that commit-
-21 ment may be the basis for denial of such an application.




