
SENATE ....... No. 1615
By Mr. Foley, a petition (accompanied by bill, Senate, No. 1615) of

Daniel J. Foley, Gerard D’Amico, Robert D. Wetmore, Louis P. Bertonazzi
and Francis X. Doyle for legislation to extend tax credits for sums ex-
pended as either in-house or contract research expenses in small business.
Taxation.

In the Year One Thousand Nine Hundred and Eighty-three,

An Act to extend tax credits for sums expended as either
IN-HOUSE OR CONTRACT RESEARCH EXPENSES TO SMALL BUSINESS.

Be it enacted by the Senate and House ofRepresentatives in General
Court assembled, and by the authority of the same, as follows:

1 Any owner of a business property in the commonwealth
2 that employs one hundred or less employees shall be allowed
3 a tax credit equal to twenty-five percent of the next expendi-
4 ture for either in-house or contract research expenses. To
5 qualify the research must be in an area in which the taxpayer
6 is carrying on a trade or business.
7 Any taxpayer entitled to this credit for any taxable credit,
8 the amount of which exceeds his total tax due or the current
9 taxable year, may carry over the excess amount, as reduced

10 from year to year, and apply it to his tax liability for any
11 one or more of the next succeeding these taxable years; pro-
-12 vided, however, that in no taxable year may the amount of
13 credit allowed exceed the total tax due of the taxpayer for the
14 relevant taxable year. Joint owners of a business shall share
15 any credit available under this subsection in the same propor-
-16 tion as their ownership interest.
17 Joint owners of a residential or business property shall share
18 any credit available to the property under this subsection in
19 the same proportion as their ownership interest.
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