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By Mr. Walsh, a petition (accompanied by bill, Senate, No. 1840) of

Joseph B. Walsh for legislation to terminate the investment of public
pension funds in firms contributing to the oppression in Northern Ireland.
Banks and Banking.
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In the Year One Thousand Nine Hundred and Eighty-three.

An Act terminating the investment of public pension funds

IN FIRMS CONTRIBUTING TO THE OPPRESSION IN NORTHERN IRE-
LAND.

1 Paragraph (d) of subdivision (1) of section 23 of chapter
2 32 of the General Laws, as most recently amended by chapter
3 669 of the acts of 1982, is hereby further amended by adding
4 the following new paragraph:
5 (viii) After July 1, 1983, no public pension funds under this
6 subsection shall remain invested in any bank or financial in-
-7 stitution which directly or through any subsidiary has out-
-8 standing loans to any individual or corporation engaged in the
9 manufacture, distribution or sale of firearms, munitions, in-

-10 eluding rubber or plastic bullets, tear gas, armored vehicles or
11 military aircraft for use or deployment in any activity in
12 Northern Ireland, and no assets shall remain invested in the
13 stocks, securities or other obligations of any such company
14 so engaged. Any proceeds of sales required under this para-
-15 graph shall be invested as much as reasonably possible in in-
-16 stitutions or companies which invest or conduct business oper-
-17 ations in Massachusetts so long as such use is consistent with
18 sound investment policy.
19 (ix) Notwithstanding the provisions of the preceding para-
-20 graph, if sound investment policy so requires the investment
21 committee may vote to spread the sale of such investments
22 over no more than three years so that no less than one-third
23 the value of said investments is sold in any one year. So long
24 as any funds remain invested in any bank, financial institution
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25 or firm referred to in paragraph (viii), the investment com-
-26 mittee shall annually, on or before January thirty-first, file
27 with the clerk of the senate and the clerk of the house of rep-
-28 resentatives a report listing all such-related investments held
29 by the fund and their book market value as of the preceding
30 December first.


