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Be it enacted, e t c . , as follows: 
Section 59 of chapter 167 of the General Laws, as amended by 

chapter 491 of the acts of 1977, is hereby further amended by 
striking out the third sentence and inserting in place thereof the 
following sentence:- Such person shall deposit and maintain with 
the state treasurer a surety bond, cash or securities, in a sum 
of one hundred thousand dollars. 

Approved March 31, 1978 

Chap. 26. AN ACT MAKING APPROPRIATIONS FOR THE FIS
CAL YEAR NINETEEN HUNDRED AND SEVENTY-
EIGHT FOR THE CARE, MAINTENANCE AND RE
PAIR OF THE MIDDLESEX COUNTY HOSPITAL. 

Be it enacted, e t c . , as follows: 

SECTION 1. The county commissioners of Middlesex county 
are hereby authorized to expend for the fiscal year nineteen hun
dred and seventy-eight the sums set forth in this act for the 
care, maintenance and repair of the county hospital and to assess 
the same in the manner set forth in section eighty-five of chapter 
one hundred and eleven of the General Laws. 

MIDDLESEX COUNTY. 

Item 
1. 
2. 
3. 
4. 
5. 
8. 

10. 
11. 
11a. 
12. 

For personal services 
For contractual services 
For supplies and materials 
For current charges and obligations 
For equipment 
For debt and interest 
For unpaid bills 
For reserve fund 
For reserve for salary increases 
For group insurance 

For total expenditures 

$4,387,890 55 
790,000 00 
665,000 00 
545,000 00 
35,176 00 
60,000 00 

.132,000 00 
75,000 00 

625,000 00 
445,000 00 

$7,760,066 55 

SECTION 2. This act shall take effect as of July first, nine
teen hundred and seventy-seven. 

Approved March 31, 1978 

Chap. 27. AN ACT RELATIVE TO INVESTMENTS BY 
CO-OPERATIVE BANKS IN THE SAVINGS BANK 
INVESTMENT FUND. 

Be it enacted, e t c . , as follows: 

Subsection 4A of section 26 of chapter 170 of the General Laws 
is hereby amended by striking out paragraph (a) , as appearing 
in section 1 of chapter 461 of the acts of 1971, and inserting in 
place thereof the following paragraph :-

(a) Shares of beneficial interest of the Savings Bank Invest
ment Fund; provided that no such corporation shall invest in any 
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such shares of any class representing a beneficial interest in any 
distinct investment fund consisting in whole or in part of equity 
securities (i) if the cost thereof added to the cost of such shares 
of an equity fund already owned shall exceed fifty per cent of 
the total of the guaranty fund and surplus of such corporation, 
or (ii) if the cost thereof added to the amount already invested 
in such shares of such equity fund and in stocks shall exceed 
the total of such guaranty fund and surplus; and provided, fur
ther, that no such corporation shall invest in any such shares of 
any class representing a beneficial interest in any distinct invest
ment fund which is not an equity fund if the cost thereof added 
to the cost of such shares of the class which is proposed for 
investment already owned shall exceed ten per cent of the total 
deposits of such corporation. 

Approved March 31, 1978 

Chap. 28. AN ACT INCREASING THE TERM OF CERTAIN 
LOANS MADE BY CO-OPERATIVE BANKS. 

Be it enacted, e tc . , as follows: 

Subsection 2 of section 24 of chapter 170 of the General Laws 
is hereby amended by striking out the second sentence, as most 
recently amended by section 1 of chapter 308 of the acts of 
1970, and inserting in place thereof the following sentence:- The 
unexpired term of any loan held shall not exceed thirty-five 
years. 

Approved March 31, 1978 

Chap. 29. AN ACT FURTHER REGULATING CERTAIN 
UNSECURED PARTICIPATION LOANS IN 
CO-OPERATIVE BANKS. 

Be it enacted, e tc . , as follows: 

Subsection 4 of section 23 of chapter 170 of the General Laws 
is hereby amended by striking out the third sentence, as most 
recently amended by chapter 46 of the acts of 1977, and insert
ing in place thereof the following sentence:- The amount which, 
notwithstanding the provisions of section twenty-four, any such 
corporation may invest in a participation loan shall not exceed 
one and one-quarter per cent of its deposits, or seventy-five 
thousand dollars, whichever is greater, and the aggregate bal
ance of principal of all such participation loans not insured by 
the federal housing administrator and not secured by mortgages 
on one to four family residential dwellings outstanding at any 
one time shall not exceed twenty per cent of the total deposits of 
such corporation; provided, however, that with respect to any 
participation with the Federal Home Loan Mortgage Corporation, 
as to which said corporation has at the time of closing the loan 
entered into a binding written commitment to participate, the 
amount deemed invested for the purpose of the foregoing shall 
be the amount of the investment which will remain as an invest-


