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In the Year One Thousand Nine Hundred and Eighty-four.

An Act providing for tax credits for high-technology firms
who provide computers to elementary and secondary schools
in the commonwealth.

Be it enactedby the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 a) Notwithstanding any special or generai law to the con-
-2 trary, the Commissioner of Revenue, with the concurrence of
3 the Department of Education shall allow a credit against the
4 taxes imposed on high-technology firms doing business within
5 the Commonwealth an amount equal to 25 percent of the fair
6 market value of qualified contribution of technological equip-
-7 ment not to exceed the basis of the property contributed.
8 b) For purposes of this section qualified contribution of
9 technological equipment means a charitable contribution by a

10 corporation of tangible personal property described in para-
-11 graph (1) of Section 121 of the Internal Revenue code of 1964,
12 but only if all of the following conditions are met:
13 1) The contribution is to an elementary or secondary school
14 in the Commonwealth.
15 2) The contribution is made no later than one year after the
16 date the construction of the property is substantially com-
-17 pleted.
18 3) The original use of the property is by the donee.
19 4) The property is hardware, software, a computer, or other
20 sophisticated technological equipment or apparatus all of
21 the use of which by the donee is directly in the education
22 of students of the Commonwealth of Massachusetts.
23 5) The property is not transferred by the donee in exchange
24 for money, other property, or services,
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25 6) The taxpayer receives from the donee a written statement
26 representing that its use and disposition of the property
27 will be in accordance with the provisions of paragraph (4)
28 and (5).
20 7) The contribution is made on or after January 1, 1984, and
30 on or before September 1, 1984.
31 c) The credit shall be in lieu of any deduction under this
32 section to which the taxpayer otherwise may be entitled, if
33 any.


