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EFFICIENT.
ef.fi.cient [i-fish-uhnt] - adjective
Performing or functioning in the best possible manner with the least waste
of time and effort; having and using requisite knowledge, skill, and industry;
competent; capable
The work we do at HEFA has one common theme: Using our experience to do the most
effective job we can in the most efficient way. We run a lean operation and put deals
together the same way—streamlined and straight-forward to best serve nonprofits. With
a reputation as a dedicated ally, our success has been proven by facilitating the most
expeditious financings possible. Skilled veterans in the industry, we have seen many
economic changes in our 40-year history. Looking forward in these challenging times,
our experience will enable us to assist clients to maneuver any economic turns we
encounter in 2009.

EFFECTIVE.
ef.fec.tive [i-fek-tiv] - adjective
Able to accomplish a purpose; producing a decided,
decisive, or desired result; ready for service or action

THESE CHANGING TIMES

HEFA's dedicated staff, numbering fewer than 20, accomplishes more than organizations several times larger, evidence
of our efficiency and expertise. By staying “lean and mean,” HEFA keeps costs low for nonprofit borrowers—helping
them to finance essential projects which will improve and enrich the lives of everyone in Massachusetts

Benson T. Caswell, Executive Director

FROM THE CHAIRMAN
Like every other institution dealing with the recessionary economy and strained capital markets,
HEFA weathered a turbulent year in 2008. When the auction rate markets collapsed mid-year, HEFA
acted immediately to streamline its practices and procedures to respond to the urgent needs of
the many institutions we serve. We acted promptly to facilitate refinancings and to expedite new
bond offerings by institutions looking to recast their financial structure and reassess their capital
needs. As a result, HEFA completed 51 financings totaling nearly $3.4 billion.
We don't celebrate that this figure is the record high for any year in HEFA's 40 year history. However, we are pleased that we
achieved this level by adapting quickly and working effectively with our clients. Doing so is at the core of our mission.
Throughout the past 40 years, HEFA has worked to support Massachusetts' nonprofit community by providing more than $35 billion
of low-cost financing for projects that positively affect the quality of life in the Commonwealth and the communities where
we live. These projects have strengthened not-for-profit organizations, created jobs, and benefitted Massachusetts residents.
As we look forward to 2009, we remain committed to doing more of the same. We'll continue to implement the New Markets Tax
Credit Program allocation which HEFA received last year from the U.S. Treasury. As the only Massachusetts entity so honored,
we'll continue to effectively apply these benefits to promote economic development in low income neighborhoods.
We'll also build on the Community Health Center Grant Program which is now in its third year of existence. In 2008, these grants
enabled 23 health centers to complete infrastructure projects such as the building of a handicap ramp and the repair of a leaking roof.
In 2008, we also provided $2 million dollars to the state to help offset the budget cutbacks necessitated by declining state revenues.
While we are an agency that does not receive a single dollar from the state, we are nevertheless committed to collaborating
with other state agencies, private institutions and individuals to find ways we can expand the benefits we provide as we strive
to limit costs.
We broadened the skills and perspectives of our board in 2008 by adding three members. Jacqueline Conrad, Michael Monahan, and
Mark Bilotta provided an infusion of new ideas and energy in a difficult year. They have helped reshape our board into a
cohesive and effective group.
Overall, our success this past year relied on the experience and commitment demonstrated by our employees. Executive Director
Ben Caswell and HEFA's staff responded creatively and competently to a set of unforeseen and unfamiliar economic circumstances.
It's to their credit that HEFA did as well as it did in 2008, and it's the reason why we'll do well again in 2009.

Sincerely,

Allen R. Larson, Chairman

A HIGH PERFORMANCE TEAM
BOND ISSUES
Fixed-rate, variable-rate, public offering, or private placement, HEFA helps customize and individualize a
financing to meet the specific needs of projects and institutions. For instance, our experts will assist a client with
issues as varied as reviewing the benefits and costs associated with a stand-alone financing or borrowing from
our Pool Loan Program. HEFA staff is involved in each transaction, assisting with the activities of the financing
team. The experience of our staff helps to facilitate requests for proposals, review and analysis of them, and
the negotiation of favorable interest rates at the time of pricing. Our keen understanding of the marketplace
and involvement throughout the entire transaction assures that nonprofit institutions have the information
they need to successfully borrow in the tax-exempt market place.

One of the top 10 bond issuers in the country, HEFA issued more than $3.2 billion of bonds for nonprofit institutions
in 2008. While much of that restructured and refunded auction rate debt to help clients lower interest rates,
HEFA bonds also financed many new projects. Suffolk University used a $116,275,000 HEFA bond issue to both
refund debt and finance a new residence hall. Suffolk acquired and renovated a property, creating the 10 West
Residence Hall, providing students with apartment-style living in Boston.

“HEFA was able to help us
navigate the increasingly
challenging financial markets.”
John Nucci,
Vice President for External Affairs,
Suffolk University

EXPERIENCED.
ex.pe.ri.enced [ik-speer-ee-uhnst] - adjective
Wise or skillful in a particular field through means or trials;
having learned through experience: practiced

Danielle Manning
Director of
Financing Programs

Danielle Manning truly enjoys working at HEFA and being part of a team that is passionate
about the organization's mission and the nonprofits they serve. Coming to HEFA from the
client-side, Danielle understands the value of quality service, and her commitment to
service only adds to the HEFA team as they strive to respond to borrowers and financing
team members' needs. In fact, HEFA was one of the first authorities in the country to
quickly respond to the auction rate market crisis. With a streamlined approval process,
borrowers are allowed faster access to the market thus reducing escalating interest
costs. This is just one of the many ways Danielle and the entire staff at HEFA have
used their experience to provide the best possible client service.

HEFA understands that an in-depth knowledge of clients' business is an invaluable asset.
Hiring Lyle Lawrence this past year was a means to that end. With 29 years experience
—most recently working for Bank of America in the areas of nonprofit healthcare,
education and the arts—Lyle has a keen understanding of HEFA's client base. This
knowledge and experience helps her expertly guide clients and assist staff through the
range of financing needs unique to nonprofits. Working as a team to create the best
possible financing scenario for clients, with colleagues that place clients' needs as a
priority, is what Lyle has found most invigorating about working at HEFA.

Lyle Lawrence
Deputy Director of
Financing Programs

EXPEDITIOUS.
ex.pe.di.tious [ek-spi-dish-uh] - adjective
characterized by promptness; quick; marked by or
acting with prompt efficiency

Marietta Joseph
Deputy Director of
Financing Programs

Marietta isn't a person who seeks accolades, and she will not brag. But our clients and
everyone at HEFA cannot say enough about her knowledge of tax-exempt finance and
her ability to get things done. She understands the unique needs of nonprofits and finds
great satisfaction in helping them create a plan to reach their individual goals. An avid
art historian, she has a special connection with many of HEFA's cultural clients. Marietta
uses her wisdom, creative nature and ability to listen to assist many clients to complete
financings in the most expeditious manner possible.

Three years as a junior high school teacher and eight years working in finance at Boston
University have given Deb a unique combination of effective communication skills and
a sharp attention to detail. Both have contributed greatly to her 23 successful years at
HEFA. A career highlighted by strong beneficial relationships with clients and a history
of expeditious problem solving, she often acts as a mentor to her co-workers. When
she's not working hard to benefit nonprofits, Deb can be found reading or kayaking on
the rivers around Massachusetts.

Deborah Boyce
Associate Director of
Financing Programs

WHEELS IN MOTION
VALUE LEASE
There is no more cost-effective option for purchasing equipment than HEFA's Value Lease Program designed for
nonprofits. Many institutions finance equipment with taxable vendor financing or commercial bank loans. But
tax-exempt interest rates available through the Value Lease Program may be 3% to 4% lower, providing
substantial savings. And to ensure competitive rates, at the option of borrowers, leases may be bid out to
many potential investors.

A Value Lease is appropriate for all types of equipment purchases of $1 million and more. Moreover, certain
renovation and installation costs may be financed as part of a project. With no application fee, a fixed bond
counsel fee, and standardized documents, Value Lease is fast, easy and low cost. A lease financing can usually
be completed in four to six weeks and is just another example of HEFA's dedication to keeping the process
streamlined and expeditious.

HEFA financed nearly $100 million in equipment leases for nonprofits in 2008, projects including electronic medical
records systems, radiology equipment and a robotics system, and even an aircraft for Boston Med Flight. With a
$2.9 million Value Lease, the Immune Disease Institute financed a state-of-the-art cell-sorting machine, as well
as additional lab equipment such as centrifuges and microscopes. This equipment will help to pinpoint various cells
within a single tissue sample—a critical research tool in the fight against cancer, heart disease and more.

“HEFA provided great service and listened to our needs.”
Ted Cronin, Vice President of Finance and Chief Financial Officer, Immune Disease Institute

STRENGTH IN NUMBERS
POOL LOANS
Since 1984, HEFA has been creating pooled borrowings with our Pool Loan Program, successfully loaning more
than $1.35 billion to a wide variety of health, educational and cultural nonprofit organizations. Ideal for amounts
ranging between $1 million and $8 million, pool loans are economical, offering low, tax-exempt interest rates
without the costly and time-consuming process of completing a stand-alone bond issuance. The program shares
issuance costs among several borrowers, helping each entity minimize its up-front closing costs. The terms and
conditions of each loan are specific to the credit strength and project needs of the individual borrower. And
our dedicated staff assist clients through each step of the process.

In 2008, HEFA's Pool Loan Program provided more than $54 million to nonprofits, enabling a variety of
important projects. With a $2 million pool loan, Charlestown Recovery House, a new HEFA client, is constructing
a 25-bed facility to help further addiction recovery.

“This project has been nine years in the making, and HEFA’s
pool loan was the final component to making it happen.
They walked us through the process, all the way to closing.”
Paul Tryder, Treasurer, Charlestown Recovery House

ECONOMICAL.
ec.o.nom.i.cal [ek-uh-nom-i-kuhl] - adjective
avoiding waste or extravagance; prudent and thrifty in
management; elimination of unnecessary features

Some may say that number crunching is becoming a lost art. But to José Peralta, it's a fine art.
He treats each transaction with care and consideration. His past experience as an international
fixed income accountant with State Street Bank provides him with quantitative skills and a firm
understanding of finance. José also understands that making it easy for HEFA clients is important.
So he looks at each situation from an economical point of view, anticipating, analyzing and
José Peralta
Manager - Pool
Loan Programs

resolving issues when processing monthly debt service or modeling a new transaction for HEFA's
pool loan clients. However, his greatest satisfaction working for HEFA is not just in the dollars
he saves, but in the actual tangible results; knowing that his community will benefit from an
important new hospital wing, a new college dormitory or an improved museum space that
HEFA helped finance.

ENGAGED.
en.gaged [en-geyjd] - adjective
Involved; to occupy the attention or efforts of;
participatory

It takes a special person to have the fortitude to build their own home. Mary Ann Wayne is
that type of special person. Her abilities to follow through, execute details, stay on strategy
and “get the job done” have not only helped her build that home, but have proven valuable
assets to the HEFA team. She understands the importance of HEFA's role in bringing customers
through the financing. In 2008, she was instrumental in implementing HEFA's New Markets

Mary Ann Wayne
Manager - NMTC
Program & Special
Projects

Tax Credit Program, helping to close the authority's first tax credit financing. She enjoys
working with the small staff at HEFA, all of whom are engaged—taking responsibility and
ownership in the success of HEFA and their clients.

FLEXIBLE TO YOUR NEEDS
NEW MARKETS TAX CREDIT
The New Markets Tax Credit (NMTC) Program is a federally funded program designed to stimulate investment
and economic growth in low income urban neighborhoods and rural communities. The application process is difficult
and receiving allocation is highly competitive; we pursued this program because it fit with our mission to help
nonprofits. As a result, HEFA received an allocation of $66 million—the only Massachusetts recipient granted
tax credits that year. We furthered our efforts to lower the cost of capital for nonprofits by combining the tax
credits with tax-exempt bonds.

Our NMTC Program concentrates on health care institutions, and this past year, Boston Medical Center was the
beneficiary of $33 million in New Markets Tax Credits from HEFA. This allowed the hospital to construct its New
Ambulatory Building. Once complete, this project will increase the hospital's ability to care for patients, regardless
of their ability to pay. Boston Medical Center is a facility that truly gives to the community as it provides crucial
care for many of the city's lower income residents, many of whom cannot afford healthcare costs. Construction of
the building also provides many new jobs both at Boston Medical Center and within the construction industry.

Next year we hope to be awarded another allocation of tax credits. Our NMTC Program is just another way HEFA
supports Massachusetts' nonprofits. It also allows nonprofits to remain engaged with their communities while
furthering their specific endeavors.

“HEFA staff were tireless in
their pursuit of an allocation
of New Markets Tax Credits.
The tax credits HEFA provided
to the Boston Medical Center
enabled our important project
to proceed.”
Ronald Bartlett, Chief Financial Officer,
Boston Medical Center

A THOUGHTFUL PROCESS
COMMUNITY HEALTH CENTER GRANT PROGRAM
Community health centers are an integral part of the neighborhoods they serve. Committed to improving the
health of their communities, they often act as a stop-gap measure for the health care system, providing services
regardless of insurance or ability to pay, thus helping to relieve pressure on hospital emergency rooms. They
face the same challenges as other health care providers: aging facilities, outdated equipment, increasing patientloads and limited access to funding, yet are often not in a financial position to access tax-exempt funds.

HEFA recognizes the importance of community health centers and the challenges they face. Thus, HEFA's Community
Health Center Grant Program is an eloquent program that supports the needs of Massachusetts community health
centers by providing grants of up to $25,000 for infrastructure projects, such as construction, renovation, equipment,
furniture, and technology-related projects, including training.

This past year HEFA awarded 23 grants totaling $481,425 to health centers across Massachusetts. As a result
of Massachusetts' Healthcare Reform, which requires residents to obtain health insurance, many health centers have
seen an increase in patients seeking primary care physicians. Several of this year's awards funded expansion or
renovation projects to create more patient area. For instance, the Family Health Center in Worcester is using their
HEFA grant to help fund a satellite site allowing greater service capacity to the Worcester community. This program
is just one of the many valuable ways HEFA benefits Massachusetts communities and the residents they serve.

“The HEFA program has been invaluable
for the state’s community health centers.
HEFA’s commitment to addressing the
capital needs of health centers has helped
to sustain their clinical excellence and
expand their capacity for serving more
patients.”
James W. Hunt, Jr.,
President, Massachusetts League
of Community Health Centers

ELOQUENT.
el.o.quent [el-uh-kwuhnt] - adjective
expressing yourself readily, clearly, effectively

When trying to understand the complexity of bonds, loans or any of the programs that HEFA offers,
there's no one who is more

eloquent than Liam Sullivan. Some may think this is due to his 12

years with the authority, or his involvement in helping create the PowerOptions® program. Or maybe
it is his past work experience in the nonprofit world. But Liam's real strength comes from his unique
skill of being able to take something complex and communicate it simply. Again and again, he has

Liam Sullivan
Director of Marketing
& Public Relations

used this skill not only to communicate who HEFA is to the public, but also to educate nonprofits
about the municipal market, tax-exempt bonds and HEFA's role in helping provide low-cost capital.
Liam enjoys the small, tight-knit group at HEFA and the dedicated work ethic. While he wishes HEFA
could help every worthy nonprofit cause, he finds great satisfaction in the ones they do help.

EARNEST.
ear.nest [ur-nist] - adjective
Serious in intention, purpose, or effort;
showing depth and sincerity

With a robust background of developing energy conservation projects for hospitals,
colleges, and government and state facilities, Wendy O'Malley understands the
complexity of energy issues. During her seven years at HEFA, her knowledge of energy
options and their obstacles has made her an important asset to HEFA and its clients.
She works directly with clients to help them understand their energy challenges and
is able to determine the best options for resolving them. HEFA's clients appreciate her

earnest work creatively assisting them with their energy needs. She, as with all of
the staff at HEFA, gets great satisfaction knowing she's helped nonprofits save money
and accomplish their goals. And when she's not thinking about energy options that
benefit HEFA's clients, she can be found releasing her own energy on the golf course.

Wendy O'Malley
PowerOptions®
Director of Operations

CREATIVE ENERGY
POWEROPTIONS®
Massachusetts is a leader in the deregulation of electricity and natural gas supply across the country.
PowerOptions® is the largest energy buying consortium in Massachusetts and a nationally recognized model for
bringing cost savings to nonprofits. HEFA created the PowerOptions® program in 1996 to make sure that
Massachusetts nonprofit institutions would have a chance to participate and benefit from this new market.
PowerOptions® supplies nonprofit, municipal and governmental entities competitive electricity and natural gas
through specially negotiated contracts.

HEFA has assembled an earnest, experienced team of top industry experts who have reviewed proposals from nearly
every major energy supplier in the nation, eliminating the need for members to hire costly consultants to negotiate
the fine points of a retail contract. The resultant contracts have saved PowerOptions® members over $250 million
on their electricity and natural gas bills over the last ten years. Just as important, these successful negotiations
have resulted in supply contracts that provide flexible terms, eliminate hidden costs and fees, and contain significant
consumer protections such as a guarantee of financial security from each supplier's corporate parent. In addition,
the program keeps member institutions informed about important market, regulatory and legislative developments
affecting their utility budgets.

“The PowerOptions® program has brought significant
benefits to Massachusetts’ nonprofits and public institutions,
which in turn helps all of the people we serve.”
Dennis Villaneuva, Energy Manager, Partners HealthCare System
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40 YEARS OF WORKING
WITH NONPROFITS

Value Lease Program
began in 1983, first
borrower: Brandeis
University.
First cultural deal:
WGBH Foundation,
8/1/1983, bond issue,
$4.2 million.
First human serv
ice deal: Hillcre
st
Educational Cen
ters, 6/27/1985,
bond
issue, $2.9 milli
on.
PowerOptions p
rogram began in
1996, to
date has saved n
onprofits more
than
$250 million.

Pool Loan Program
began in
1984, first pool borr
ower:
Marlborough Hospi
tal, now part
of UMass Memorial
Medical
Center.

In the last 40 year
s, HEFA
has financed $35,821
,877,876
in projects, through
1,253
transactions.

HEFA FINANCINGS 2008
ORGANIZATION NAME

CLOSING DATE

PAR AMOUNT

FINANCING TYPE PROJECT DESCRIPTION

HIGHER EDUCATION
Berklee College of Music

8/8/07

$ 173,510,000

Bond Issue

Property acquisition, facility renovations,
other capital projects

Emmanuel College

8/21/07

$ 82,830,000

Bond Issue

Construction of academic/science center; refunding

Endicott College

11/15/07

$ 12,550,000

Bond Issue

Construction of visual and performing arts center;
refinance taxable debt

Harvard University

6/10/08

$ 334,075,000

Bond Issue

Refund commercial paper

Nichols College

7/11/07

$

3,500,000

Bond Issue

Construction of 60-bed residence hall

Northeastern University

7/18/07

$ 210,000,000

Bond Issue

Construction of residence hall, renovations

Northeastern University

5/22/08

$ 357,590,000

Bond Issue

Refunding

Northeastern University

5/28/08

$ 87,200,000

Bond Issue

Refunding

Quinsigamond Community College

5/28/08

$

Pool Loan

Refunding

Stonehill College

11/8/07

$ 30,000,000

Bond Issue

Partially finance Science Center

Stonehill College

4/3/08

$ 68,920,000

Bond Issue

Refunding

Suffolk University

11/20/07

$ 116,275,000

Bond Issue

Acquisition and renovation of property

Tufts University

3/27/08

$ 140,600,000

Bond Issue

Refunding

Wellesley College

1/31/08

$ 57,385,000

Bond Issue

Construction, renovation, equipment projects; refunding

Higher Education Total:

2,169,311

$1,676,604,311

HEALTH CARE
Alliance Health of Braintree, Inc.

10/3/07

$ 14,605,000

Bond Issue

101-bed nursing facility

Baystate Health, Inc.

6/30/08

$ 10,157,671

Pool Loan

Refunding

Boston Med Flight

10/1/07

$ 11,346,031

Value Lease

Acquisition of air craft

CAB Health and Recovery Services

12/4/07

$

Pool Loan

Renovations; refunding

Cape Cod Healthcare, Inc.

6/18/08

$ 36,710,000

Bond Issue

Refinance taxable bridge loan

CareGroup

6/9/08

$ 373,105,000

Bond Issue

Expansion projects, capital projects; refunding

Caritas Christi Catholic
Health Care System

11/2/07

$ 13,980,000

Value Lease

Acquisition of property, related renovations

Charlestown Recovery House

5/30/08

$

2,035,000

Pool Loan

Construction of new facility

Cooley Dickinson Hospital

9/18/07

$

1,488,727

Value Lease

Acquisition of daVinci robotics system

Covenant Health Systems

10/30/07

$ 24,830,000

Bond Issue

Acquisition of 92-unit assisted living facility

Dana-Farber Cancer Institute

5/22/08

$ 292,320,000

Bond Issue

Refunding

Fallon Clinic

3/18/08

$ 10,000,000

Pool Loan

Acquisition of equipment, leasehold improvements

Fallon Community Health Plan

3/18/08

$ 15,000,000

Pool Loan

Acquisition of computer equipment and software

Hallmark Health System

5/2/08

$ 15,000,000

Value Lease

Acquisition of capital equipment, related renovations

Harrington Memorial Hospital

6/26/08

$ 20,000,000

Bond Issue

Various capital projects

3,220,000

ORGANIZATION NAME

CLOSING DATE

PAR AMOUNT

Hebrew Rehabilitation Center

11/29/07

$ 17,175,000

Bond Issue

Refunding

Heywood Hospital

6/19/08

$

6,715,000

Bond Issue

Expansion of emergency and radiology facilities; refunding

Lahey Clinic

8/16/07

$ 48,780,000

Bond Issue

Construction of ambulatory care center,
routine capital expenditures

Med Academic & Scientific
Community Org, Inc.

7/19/07

$ 13,277,783

Bond Issue

Refunding

Milford Regional Medical Center

12/20/07

$

4,000,000

Value Lease

Acquisition of equipment, related renovations

NewBridge Dedham CCRC Facility

12/19/07

$ 78,170,000

Bond Issue

Construction of health care center on CCRC campus

Northeast Hospital Corporation

11/29/07

$ 10,000,000

Value Lease

Acquisition of equipment

Partners HealthCare System

11/1/07

$

6,021,821

Value Lease

Acquisition of radiology equipment

Partners HealthCare System

4/8/08

$ 171,320,000

Bond Issue

Refunding

Quincy Medical Center

5/28/08

$ 60,250,000

Bond Issue

Variety of infrastructure improvements; refunding

South Shore Hospital

2/28/08

$ 94,585,000

Bond Issue

Construction of parking facility, routine capital
projects; refunding

South Shore Property

6/2/08

$ 45,000,000

Bond Issue

Integrated Ambulatory Cancer Initiative, portion taxable

$

Pool Loan

Acquisition of equipment and furnishings

Southcoast Health System, Inc.

10/12/07

Southcoast Health System, Inc.

6/9/08

$ 47,365,000

Bond Issue

Various capital projects; refunding

Tri-County Medical Associates, Inc.

2/14/08

$

2,030,000

Value Lease

Acquisition of electronic medical records system

Tufts Medical Center, Inc.

1/22/08

$ 10,000,000

Value Lease

Acquisition of equipment

UMASS Memorial Health Care

4/24/08

$ 20,000,000

Value Lease

Acquisition of equipment

Pool Loan

Construction and renovations

Health Care Total:

8,500,000

FINANCING TYPE PROJECT DESCRIPTION

$1,486,987,033

CULTURAL
Berkshire Museum

3/18/08

$

Museum of Fine Arts

12/12/07

$ 185,000,000

Bond Issue

Construction, renovations, property acquisition

New England Aquarium

11/7/07

$ 21,630,000

Bond Issue

Refunding

Cultural Total:

3,500,000

$210,130,000

OTHER NONPROFITS
Austen Riggs Center

6/5/08

$

4,000,000

Bond Issue

Renovations to the Center's primary residence for patients

Immune Disease Institute, Inc.

4/29/08

$

2,900,000

Value Lease

Acquisition of equipment

$

6,900,000

Other Nonprofits Total:

GRANTS
Brockton Neighborhood
Health Center, Inc.

3/3/08

$

25,000

Grant

Acquire exam room equipment, office furniture

Brookside Community Health Center

3/3/08

$

10,250

Grant

Repairs to handicap ramp
CON’T

HEFA FINANCINGS 2008
ORGANIZATION NAME

CLOSING DATE

CONTINUED

PAR AMOUNT

FINANCING TYPE PROJECT DESCRIPTION

GRANTS CON’T
Cape Cod Free Clinic &
Community Health Center

3/3/08

$

25,000

Grant

Acquire generator

Caring Health Center, Inc.

3/3/08

$

25,000

Grant

Electronic practice management system

Codman Square Health Center

3/3/08

$

19,850

Grant

Expand optical center

Family Health Center
of Worcester, Inc.

3/3/08

$

25,000

Grant

Toward satellite site

Geiger-Gibson Community Health Center

3/3/08

$

10,000

Grant

Electronic practice management system

Greater New Bedford Community
Health Center, Inc.

3/3/08

$

25,000

Grant

Create weight loss, smoking cessation, and diabetic
teaching center

Harvard Street Neighborhood
Health Center, Inc.

3/3/08

$

17,000

Grant

Upgrade computer system

Island Health Inc.

3/3/08

$

25,000

Grant

EMR-related training & equipment

Joseph M. Smith Community Health Center

3/3/08

$

25,000

Grant

Toward school-based satellite sites

Lowell Community Health Center, Inc.

3/3/08

$

25,000

Grant

Renovate administration areas to become exam rooms

Manet Community Health Center

3/3/08

$

23,980

Grant

Acquire 20 desktop computers for exam rooms

Martha Eliot Health Center

3/3/08

$

25,000

Grant

Early Intervention Program outdoor play area

Mattapan Community Health Center

3/3/08

$

25,000

Grant

Dental operatory

Mid-Upper Cape Community Health Center

3/3/08

$

10,000

Grant

Electronic practice management system

Neponset Health Center

3/3/08

$

10,000

Grant

Electronic practice management system

North End Community Health Center

3/3/08

$

25,000

Grant

Repair leaking roof

North Shore Community Health Center

3/3/08

$

25,000

Grant

Renovate vacant medical building for satellite office

Sidney Borum Jr. Health Center

3/3/08

$

24,520

Grant

Renovate direct patient care space

South Cove Community Health Center

3/3/08

$

7,000

Grant

Acquire EKG machines

South End Community Health Center, Inc.

3/3/08

$

25,000

Grant

Acquire eye exam equipment

Upham's Corner Health Committee, Inc.

3/3/08

$

23,825

Grant

Renovations to bathrooms, acquire medical equipment,
furniture, computer

Grants Total:

HEFA FY 2008 FINANCING TOTALS:

$ 481,425

$ 3,381,102,769

HEFA BOARD
Below left to right
Mark P. Bilotta
Chief Executive Officer,
Colleges of Worcester Consortium

Above left to right
Allen R. Larson I HEFA Chairman
Principal, Law Office of Allen Larson
President, Enterprise Management Group

Jaqueline J. Conrad
delaCruz Communications
Michael P. Monahan
Business Manager, International Brotherhood
of Electrical Workers Local 103

Marvin A. Gordon I HEFA Vice Chairman
Chairman of the Board, Milton Distributing Corp, LLC
Chairman of the Board and President,
Milton Fuller Housing Corporation

Timothy O'Connor
Executive Vice President,
Chief Financial Officer and Treasurer
Lahey Clinic Medical Center

Christine C. Schuster I HEFA Secretary
President & Chief Executive Officer
Emerson Hospital

Robert M. Platt
President & CEO, National Consulting LLC
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HEFA'S MISSION
The Massachusetts Health & Educational Facilities Authority
provides a range of appropriate capital-related financial
products and other services to eligible nonprofit institutions
in the fields of health care, higher education, science, culture,
and human services. The Authority provides these services in
a diligent, responsive, and efficient manner to enable nonprofit institutions to reduce the cost of capital, provide critical
services, and enhance the quality of life of the residents of
the Commonwealth.

99 Summer Street, Suite 1000
Boston MA 02110-1240
www.mhefa.org
T 617.737.8377 F 617.737.8366 Toll Free 888.662.HEFA

