
HOUSE No. 1077
By Mr. Walsh of Agawam, petition of Michael P. Walsh for

legislation to regulate out-of-state banking associations and
corporations. Banks and Banking.

In the Year One Thousand Nine Hundred and Ninety

An Act relative to nationwide banking.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, asfollows:

1 SECTION 1. Section 38 of chapter 167 of the General Laws
2 is hereby amended by striking out the second paragraph and
3 inserting in place thereof the following paragraph:
4 For purposes of this section and sections thirty-nine through
5 forty-two of this chapter, inclusive, (i) the term “out-of-state
6 banking association or corporation” shall mean an association or
7 corporation with its principal place of business in one of the states
8 of the United States or in a country other than the United States,
9 (ii) the term “Massachusetts bank” shall mean any federally or

10 state-chartered banking institution with its principal place of busi-
-11 ness in the commonwealth, and (iii) the term “bank holding com-
-12 pany” and the concept of control shall have the same meanings
13 as set forth in the Bank Holding Company, Act of 1956 (12 USC
14 1841 et. seq.).

1 SECTION 2. Section lof chapter 167 A of the General Laws,
2 as so appearing, is hereby amended by striking out paragraph (a)
3 and inserting in place thereof the following paragraph:
4 (a) “Banking institution”, a trust company, commercial bank,
5 savings bank, savings and loan association or a co-operative bank
6 chartered by the commonwealth or one of the states of the United
7 States or a national banking association, federal savings and loan
8 association, or a federal mutual savings and loan association, or
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9 a federal mutual savings bank which has its main office located
10 in and is authorized to do business in the commonwealth or one
11 of the states mentioned herein.

1 SECTION 3. The second paragraph of section 2of said
2 chapter 167A, as so appearing, is hereby amended by striking out
3 the third sentence and inserting in place thereof the following
4 sentence;

5 For the purposes of this section, the term “out-of-state bank
6 holding company” shall have the same meaning as set forth in tin
7 Bank Holding Company, Act of 1956 (12 USC 1841 et. seq.), but
8 shall include only those companies which have their principal
9 places of business in one of the states of the United States.

1 SECTION 4. Section 3 of chapter 1678 of the General Laws,
2 as so appearing, is hereby amended by striking out, in lines 121
3 and 122, the words “Connecticut, Maine, New Hampshire, Rhode
4 Island or Vermont” and inserting in place thereof the words:
5 the United States.

1 SECTION 5. Section 1 of chapter 167 C of the General Laws,
2 as most recently amended by chapter 443 of the Acts of 1985, is
3 hereby further amended by striking out, in line 7, the words
4 “Connecticut, Maine, New Hampshire, Rhode Island or
5 Vermont” and inserting in place thereof the words: the United
6 States.

1 SECTION 6. This act shall take effect upon passage.


