
No. 3672HOUSE
By Mr. Emilio of Haverhill, petition of Frank A. Emilio, Nicholas

J. Costello and Thomas G. Palumbo for legislation to provide for
reimbursement by the Commonwealth to the city of Haverhill for
certain elementary school projects. Education, Arts and Humanities.

In the Year One Thousand Nine Hundred and Ninety

An Act to provide alternative funding for school projects.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and bv the authority of the same, as follows:

1 SECTION 1. Notwithstanding the provisions of section thir-
-2 teen of G.L. c. 70, an alternative method of payment for four
3 approved elementary school projects shall be paid to Haverhill
4 as follows: the Commonwealth shall annually pay that portion
5 of its share (73 percent) of the total construction grant, which the
6 city has expended in the past fiscal year in payment of the costs
7 of an approved school project. The comptroller shall annually
8 certify the amount so paid by the city and shall notify the treasurer
9 of such certification.

1 SECTION 2. The board of education shall determine (I)
2 whether the general court has appropriated or authorized the
3 borrowing of sufficient funds to permit the commonwealth to pay
4 its portion of the total construction grant in accordance with the
5 provisions of this section, and (2) whether the city has approved
6 sufficient funds (i) to pay all of the estimated local share of the
7 cost of the project, and (ii) to cover the total cost of construction
8 until the receipt of annual reimbursements from the common-
-9 wealth, and (3) whether the credit rating assigned to the most
10 recent debt obligation of the city by a nationally recognized
11 municipal rating agency is at least one grade lower than the most
12 recent debt rating of the commonwealth; provided, however, that
13 if in the opinion of the board the credit rating assigned to the most
14 recent debt obligation of the city is not reflective of the credit
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15 rating that would most likely be assigned to a debt obligation for
16 the approved school project under consideration, the board may,
17 in making its determination, look at other factors regarding the
18 financial status of the city which are better predictors of such likely
19 credit rating, and (4) whether the estimated aggregate bond issue
20 for all approved school projects within the city shall exceed ten
21 million dollars. If the board determines with regard to each of
22 these findings that the requirements set forth herein have been
23 met, then the board shall notify the comptroller of such findings.

1 SECTIONS. The board and the comptroller shall promulgate
2 rules and regulations with regard to the findings and certifications
3 required to effectuate the provisions of this proposed bill.


