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To the Honorable Senate and House of Representatives:
It is becoming increasingly clear that we need better tools to help us
manage state properties in a more efficient and cost-effective manner. The
Transportation Building now under construction in Park Square is a most valuable property for which professional management will be vital. It is important
that a facility such as this be maintained in first class condition when completed. Therefore, I am proposing the establishment of the Massachusetts
Facilities Development Authority to take over completion of the construction of
the Transportation Building and to be responsible for its leasing and maintenance. It is expected that the major tenants of the building will be the
state government and other agencies and authorities of the state. There will
also be some conmercial space in the building. The lease obligations will be
structured to ensure that sufficient funds are available to maintain and
operate the property adequately. If this venture in professional management
works successfully, as I hope it will, other state projects could be undertaken
by or transferred to the Authority for construction, renovation and management.

The authority will be subject to the provisions of Chapter 579 of the Acts

of 1980.

When the Authority is established and the Transportation Building is transferred to it, the Authority, by issuing its own revenue bonds, will be able to
reimburse the Cormonwealth for all of its costs incurred in connection with
the development of the project. Presently, those costs are estimated to exceed
forty million dollars. In addition, the Commonwealth will be relieved of the
necessity of issuing its own bonds for the project and there will be no debt
service for the project in the Commonwealth budget in the years ahead. The only
off-setting cost to the Commonwealth will be the lease payments for the space
which the Commonwealth occupies in the building.
Since arrangements should begin soon for the furnishing and leasing of the
building, I urge your prompt action on this matter.
Respectfully

submitted.

G&amadl/l:
Edward 0. King , /
Governor
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tKfje Commontoealtf) of fflasteadtjusiette
In the Year One Thousand Nine Hundred and Eighty-Two

An Act

establishing

the Massachusetts facilities development

AUTHORITY.
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Whereas, The deferred operation of this act would tend to defeat
its purpose, which is to establish the Massachusetts Facilities
Development Authority to provide, acquire, construct, rehabilitate and maintain, or any combination of the foregoing, facilities
for departments and agencies of the commonwealth, therefore itis
hereby declared to be an emergency law, necessary for the iramediate preservation of the public welfare and convenience.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:
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SECTION 1. The following words and phrases, as used in this
act, shall, unless the context otherwise requires, have the following
meanings:
“Authority” means the Massachusetts Facilities Development
Authority created by section two of this act or, if said Authority
shall be abolished, the board, body or commission succeeding to
the principal functions thereof or to which the powers given by this
act to the Authority shall be given by law.
The term “cost of a project” shall embrace the cost, whenever
incurred, of carrying out a project and placing it in operation, the
cost of architectural and engineering services, plans, specifications,
surveys, estimates of cost and of revenues, other expenses necessary or incident to determining the feasibility or practicability of
the project, administrative expenses, legal expenses and such other
expenses as may be necessary or incident to the aforesaid, to the
financing thereof and to the issuance therefor of notes or bonds or
both under the provisions of this act and interest for such period as
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18 the Authority may deem advisable. The term shall also embrace
19 payment to the commonwealth for costs incurred by the common-20 wealth in connection with a project prior to the establishment of
21 the Authority or for any costs for which binding commitments
22 were made by the commonwealth prior to the establishment of the
23 Authority. Any such payment to the commonwealth may exceed
24 the actual costs so incurred by the commonwealth by the difference
25 between such actual costs and the fair market value, as determined
26 by the Authority based upon the opinion of an independent ap-27 praiser, of the rights and interests to be acquired from the com-28 monwealth in connection with any such project.
The word “project” shall mean the acquisition, construction or
29
rehabilitation,
or any combination of the foregoing, of a building
30
31 or other facility authorized by section three of this act, the provi-32 sion and installation therein or in respect thereof of furnishings,
33 furniture, machinery, equipment, facilities, approaches, drive-34 ways, walkways, parking facilities, planting and landscaping, the
35 acquisition of land or other property, or rights, easements and
36 interests acquired for or in respect to any such land or property, the
37 demolition or removal of any buildings or structures on land so
38 acquired or in or with respect to which interests are so acquired and
39 site preparation. Whenever appropriate the word shall also mean
40 such land, buildings or structures and such appurtenances.
“Bonds” or “notes” mean the bonds or notes issued by the
41
42 Authority pursuant to this act.
1
SECTION 2. There is hereby created and placed in the execu-2 tive office for administration and finance a body politic and corpo-
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Massachusetts Facilities Development
Authority, which shall not be subject to the supervision or control
of the executive office for administration and finance or of any
department, commission, board, bureau or agency of the commonwealth except to the extent and in the manner provided in this act.
The Authority is hereby constituted a public instrumentality and
the exercise by the Authority of the powers conferred by this act
shall be deemed and held to be the performance of an essential
public function.
rate to be known as the
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The Authority shall consist of seven members, all of whom shall
be appointed by the governor and shall be residents of the
commonwealth. At least one member shall be experienced in real
estate and at least one member shall be experienced in finance. One
member shall be a representative of organized labor selected froma
list of five persons nominated by the Massachusetts State Labor
Council, AFL-CIO. The members of the Authority first appointed
shall continue in office for terms expiring on June thirtieth, nineteen hundred and eighty-three, June thirtieth, nineteen hundred
and eighty-four, June thirtieth, nineteen hundred and eighty-five,
June thirtieth, nineteen hundred and eighty-six, June thirtieth,
nineteen hundred and eighty-seven, June thirtieth, nineteen
hundred and eighty-eight, and June thirtieth, nineteen hundred
and eighty-nine, respectively, the term of each such member to be
designated by the governor and to continue until his or hersuccessor shall be duly appointed and qualified. The successor of each
such member shall be appointed for a term of seven years and until
his or her successor shall be duly appointed and qualified, except
that any person appointed to fill a vacancy shall serve only for the
unexpired term. Any member of the Authority shall be eligible for
reappointment. Each member of the Authority may be removed by
the governor for misfeasance, malfeasance or willful neglect of
duty but only after reasonable notice under public hearing unless
the same are in writing expressly waived. Each member of the
Authority before entering upon his or her duties shall take an oath
before the governor to administer the duties of his or her office
faithfully and impartially, and a record of such oaths shall be filed
in the office of the secretary of the commonwealth.
The members of the Authority shall serve without compensation
but shall be reimbursed for all expenses reasonably incurred by
them in the performance of their duties.
The Authority shall elect from its membership by majority votea
chairman and a vice chairman, each to serve for one year and until
their respective successors have been elected and each of whom
shall be eligible for re-election for successive terms.
The Authority shall also elect a secretary and a treasurer, who
may be the same person, and may elect an assistant secretary or
assistant treasurer, or both (in which case they may be the same
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50 person), who need not be members of the Authority. The secretary
51 shall keep a record of the proceedings of the Authority and shall be
52 the custodian of all books, documents and papers filed with the
53 Authority and of the minute book or journal of the Authority and
54 of its official seal. The secretary and the assistant secretary, if any,
55 shall each have authority to cause copies to be made of all minutes
56 and other records and documents of the Authority and to give
57 certificates under the official seal of the Authority to the effect that
58 such copies are true copies and all persons dealing with the Author-59 ity may rely upon such certificates.
60
The Authority shall provide for regular and special meetings. A
61 majority of the Authority shall constitute a quorum and, unless a
62 greater number is required by the by-laws of the Authority, the act
63 of a majority of the full membership of the Authority shall be
64 deemed an act of the Authority.
65
Before the issuance of any bonds or notes under the provisions of
66 this act the treasurer and the assistant treasurer, if any, of the
67 Authority shall each execute a surety bond in the penal sum of fifty
68 thousand dollars, such surety bond to be conditioned upon the
69 faithful performance of the duties of his or her office, to be execut-70 ed by a surety company authorized to transact business in the
71 commonwealth as surety and to be approved by the attorney
72 general and filed in the office of the secretary of the common-73 wealth.
No member, agent or employee of the Authority shall, directly
74
75 or indirectly, have any financial interest in any property to be
76 included in, or any contract for property or materials to be fur-77 nished or used in connection with, a project. Whoever violates any
78 provisions of the preceding sentence shall be punished by a fine of
79 not less than fifty nor more than one thousand dollars, or by
80 imprisonment for not more than one month, or both.

1
SECTION 3. The Authority is created for the purpose of pro-2 viding, acquiring, constructing, rehabilitating and maintaining, or

3 any combination of the foregoing, facilities for departments and
4 agencies of the commonwealth. The Authority is hereby author-5 ized to acquire, construct, rehabilitate and maintain, or any com-6 bination of the foregoing, an office building, to contain not less
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than three hundred thousand square feet of office space, to be
located in the Park Square area of the city of Boston. Such office
building shall house such executive offices, departments, divisions,
commissions, boards, bureaus, agencies, authorities and instrumentalities, or portions thereof, of the commonwealth as may be
agreed upon by the Authority and the appropriate officers or
members of any such body. In addition to and to the extent not
inconsistent with the foregoing, said building may be constructed,
rehabilitated or maintained so as to permit such other uses as may
be necessary or convenient to accomplish publicly-sponsored plans
and programs for the development of the area surrounding said
building, including, without limitation, the “Park Plaza Project,”
so-called, sponsored by the Boston Redevelopment Authority,
provided, however, that use and occupancy of said building by or
for the benefit of individuals, private associations or corporations
which are privately owned and managed shall be limited to the
ground floor of said building. As payment, in whole or in part, of
the cost of such project, the Authority may, if it determines the
same to be reasonable, assume the obligation of the commonwealth to pay the principal of and interest on bonds, notes or other
evidences of indebtedness issued by the commonwealth for the
purpose of financing the cost of such project, provided, however,
that such bonds, notes or other evidences ofindebtedness, if issued
as general obligations of the commonwealth, shall remain general
obligations of the commonwealth.

1 SECTION 4. In addition to all powers otherwise granted tothe
2 Authority by law, the Authority shall have the following powers:
3
(a ) To adopt by-laws for the regulation of its affairs and the
4 conduct of its business and to issue rules, regulations and policies
5 in connection with the performance of its functions and duties;
6
( b) To adopt an official seal and alter the same at pleasure;
(c) To maintain an office in the city of Boston;
8
(d) To sue and be sued and plead and be impleaded in its own

9
10

name;

(e) To make and execute all contracts and all other instruments
necessary or convenient for the exercise ofits power and functions;
12
(/) To acquire, lease, use, hold, mortgage and, as described in

I1
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13 subsection (n), dispose of real, personal or mixed property or any
14 interest therein for its corporate purposes, on its own behalf or in
15 trust;
16
(g) To enter into agreements or other transactions with the
17 commonwealth or any political subdivision or public instrumen-18 tality thereof, the United States government or any federal, state or
19 other governmental agency;
(h ) To invest any funds held in reserve funds, or any funds not
20
21 required for immediate disbursement, in such investments as may
22 be lawful for fiduciaries in the commonwealth;
(0 To employ architects, consulting engineers, attorneys, con23
-24 struction, financial and other experts, superintendents, managers
25 and such other employees and agents as may be necessary in its
26 judgment, and to fix their compensation; provided, that all such
27 expenses shall be payable solely from funds provided under the
28 authority of this act;
(/) To receive funds from any source, public or private, by gift,
29
30 grant, bequest, loan or otherwise, either absolutely or in trust, and
31 to expend the same on behalf of the Authority for any of its
32 purposes or to act as an agent or conduit in administering or
33 disbursing funds or financial or other aid from any source;
(&) To appear in its own behalf before boards, commissions,
34
35 departments or other agencies of government, municipal, state or

;

36 federal;
(/) To procure insurance against any loss in connection with the
37
38 property of the Authority, in such amounts and from such insurers
39 as may be necessary or desirable;
(m ) To borrow money by the issuance of bonds and notes as set
40
41 forth in this act and to secure such bonds and notes by the pledges
42 herein authorized;
( n ) To carry out projects and, upon terms and conditions which
43
44 the Authority determines to be in furtherance of the purposes of
45 this act and otherwise lawful, to sell or otherwise dispose of projects;
46 in the case of any such sale or other disposition the Authority may
-47 enter as lessee or sublessee into one or more leases, subleases or
48 other forms of rental agreement with respect to space in any such
•49 project;
50 (o) To rent or lease as lessor or sublessor, to one or more private
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51 or public entities, including, without limitation, the common-52 wealth, any building or structure or portion thereof or parking or
53 other area held or leased by it hereunder and, either directly or by
54 contract with one or more private or other public entities, to
55 operate the same and to provide services therein, and to establish
56 rules and regulations for the use thereof;
(p) To fix and revise from time to time, and to charge and
57
58 collect, rates, fees, rentals and other charges for the use of any
59 building, structure, other property or portion thereof under its
60
61
62
63
64
65
66

control;
(q) To receive and accept contributions from any source of
money, property, labor or other things of value, to be held, used
and applied only for the purposes for which such grants and
contributions may be made;
(r) To do any and all things necessary or convenient to carryout
its purposes and exercise the powers conferred by this act.

SECTION 5. Notwithstanding the provisions of any generalor
1
2 special law to the contrary, the income, assets and activities of the
3 Authority shall be exempt from all taxes and assessments, and the
4 Authority shall not be subject to any of the provisions of chapter
5 sixty-three of the General Laws or to any taxes based upon or
6 measured by property or income which may be enacted hereafter
7 by the commonwealth or by any subdivision thereof. The Authori-8 ty is hereby authorized and empowered to enter into an agreement
9 or agreements with any city or town in which a project may be
10 located, wherein the Authority may undertake to make to such city
11 or town annual payments in lieu of taxes in connection with any
12 real property acquired and owned by the Authority, the amounts
13 of such payments to be reasonable sums stipulated in such agree-14 ment or agreements or determined in accordance with a reasonable
15 formula so stipulated.

1
SECTION 6. The Authority is hereby authorized to establish
2 and revise rules and regulations to insure the use and occupancy of,
3 and to fix, revise and collect fees, rents, rates and other charges for

4 the use of, a project. Such rules and regulations and fees, rents, rates
5 and other charges shall be fixed and adjusted, with respect to the
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aggregate of the revenues from such project, so as to provide
revenues sufficient, after taking into account all other available
monies, (a) to pay the cost of maintaining, repairing and operating
such project, ( b ) to pay the principal of and interest on bonds and
notes issued to finance such project as the same shall become due
and payable, (c) to pay the current operating and administrative
expenses of the Authority relating to such project and (d) to create
13 and maintain reserves for the foregoing purposes. Such fees, rents,
14 rates and other charges shall not be subject to supervision or regula-15 tion of any department, division, commission, board, bureau or
16 agency of the commonwealth or any political subdivision thereof.
6
7
8
9
10
11
12

1

SECTION 7. The Authority is authorized to issue from time to

2 time bonds of the Authority, in one or more series and in such
3 prinicpal amounts as, in the opinion of the Authority, shall be
4 necessary to carry out and effectuate its purposes, including the
5 payment of all or any part of the cost of a project, the payment or
6 refunding of notes issued in anticipation of bonds, the refunding of
7 bonds outstanding, the payment of interest on bonds and notes, the
8 establishment of reserve funds to secure bonds and notes and the
9 payment of consulting, advisory and legal fees, costs of issuance of
10 bonds and notes and such other expenses as are incident to any
11 such borrowing. In anticipation of the issuance of such bonds the
12 Authority also is authorized to issue from time to time bond
13 anticipation notes of the Authority. Any such notes may be paid
14 from the proceeds of bonds or renewal notes or, in the event such
15 proceeds are not available, from any available revenues or assets of
16 the Authority. The bonds or notes of each issue shall be dated and
17 may be made redeemable before maturity, at the option of the
18 Authority, at such price or prices, with or without premium and
19 under such terms and conditions as may be determined by the
20 Authority. Any such bonds or notes shall bear interest at such rate
21 or rates as may be determined by the Authority. Bonds may be
22 issued as serial bonds or as term bonds or in any combination
23 thereof. Notes and bonds shall mature at such time or times, in the
24 case of bonds not exceeding forty years from the date thereof, as
25 may be determined by the Authority. The Authority shall deter-
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mine the form and manner of execution of bonds or notes, including any interest coupons to be attached thereto, and shall fix the
denomination or denominations and the place or places of payment of principal, redemption premium, if any, and interest. In
case any officer whose signature or a facsimile of whose signature
shall appear on any bonds or notes or coupons attached thereto
shall cease to be such officer before the delivery thereof, such
signature or such facsimile shall nevertheless be valid and sufficient
for all purposes as if such officer had remained in office until such
delivery. The Authority may provide for the authentication of
bonds or notes by a trustee or paying agent. Bonds or notes may be
issued in bearer coupon or in registered form, or both, as the
Authority may determine, and provision may be made for the
registration of any coupon bonds or notes as to principal alone and
also as to both principal and interest, for the reconversion into
bearer coupon bonds or notes of any bonds or notes registered as to
both principal and interest and for the interchange of registered
and bearer coupon bonds or notes. Upon the approval of a resolution of the Authority authorizing the sale of its bonds or notes,
such bonds or notes may be sold in such manner, eitherat publicor
private sale and for such price or prices, whether at par, premium
or discount, as the Authority shall determine to be in the best
interest of the Authority and to best effectuate the purposes ofthis

46
47
48
49 act.
50
The proceeds of any bonds or notes shall be disbursed in such
5 I manner and under such restrictions, if any, as the Authortiy may
52 provide in the resolution authorizing the issuance of such bondsor
53 notes or in the trust agreement hereinafter mentioned securing the
54 same. The principal of and redemption premium, if any, and
55 interest on any bonds issued by the Authority to finance a project
56 may be payable from the revenues derived by the Authority from
57 such project, from reserve funds established therefor, from the
58 revenues derived by the Authority from the issuance of refunding
59 bonds to refund such bonds or from any available revenues or
60 assets of the Authority.
The Authority, subject to such agreement with the holders ot
61
62 bonds or notes as may then exist, shall have power out oi any funds
63 available therefor to purchase bonds and notes, which shall be there-
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64 upon be cancelled, at a price not exceeding (i) if the bonds or notes
65 are then redeemable, the redemption price then applicable plus
66 accrued interest to the next interest payment date thereupon or(ii)
67 if the bonds or notes are not then redeemable, the redemption price
68 applicable on the first date after such purchase upon which the
69 bonds or notes become subject to redemption plus accrued interest
70 to such date.

1

SECTION 8. In the discretion of the Authority any bonds or

4
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for the issuance of such bonds or notes may pledge or assign as
security therefor all or any part of the revenues or assets of the
Authority. Such trust agreement or resolution may contain such
provisions and covenants for protecting and enforcing the rights
and remedies of the holders of any such bonds or notes as may be
reasonable and proper and not in violation of law, including,
without limiting the generality of the foregoing, provisions and
covenants setting forth the duties of the Authority with respect to
the purposes to which bond or note proceeds may be applied, the
use, disposition or pledging of the revenues of assets of the Authority, including the establishment of reserve funds and the regulation
and disposition thereof, the terms and conditions for the issuance
and securing of additional bonds or notes, the redemption or
refunding of outstanding bonds or notes, the appointment of
trustees, depositories, custodians or paying agents, the effectuation
of amendments to the trust agreement or resolution and the custody, safeguarding and application of all monies. The trustee with
respect to any such trust agreement or resolution shall be a trust
company or a bank having the powers of a trust company in the
commonwealth. Any such trust agreement or resolution may provide that any monies received thereunder may be temporarily
invested pending the disbursement thereof and shall provide that
any officer with whom or any bank or trust company with which
such monies shall be deposited shall act as trustee of such monies
and shall hold and apply the same for the purposes hereof and
thereof, subject to such regulation as this act or such resolution or
trust agreement may provide.

2 notes issued under the provisions of this act may be secured by a
3 trust agreement. Such trust agreement or the resolution providing
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It shall be lawful for any bank or trust company incorporated
32 under the laws of the commonwealth to act as depository of the
33 proceeds of obligations, revenues or other monies hereunder and
34 to furnish such indemnifying bonds or to pledge such securitiesas
35 may be required by the Authority. Any such trust agreement or
36 resolution may set forth the rights and remedies of the holders of
37 any bonds or notes and of the trustee and may restrict the individu-38 al right of action by any such holders. In addition to the foregoing,
39 any such trust agreement or resolution may contain such other
40 provisions as the Authority may deem reasonable and proper for
41 the security of the holders of bonds or notes. All expenses incurred

31

42 in carrying out the provisions of such trust agreement or resolu-43 tion may be paid from the revenues or assets pledged or assigned to
44 the payment of the principal of the redemption premium, if any,
45 and interest on the bonds or notes or from any other funds avail-46 able to the Authority.
1
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SECTION 9. Notwithstanding the provisions of any generator
special law to the contrary, including, without limitation, the
Uniform Commercial Code, the pledge of any assets or revenuesof
the Authority to the payment of the principal of or the redemption
premium, if any, and interest on any bonds or notes ofthe Authority shall be valid and binding from the time when such pledge is
made, and any such assets or revenues shall immediately be subject
to the lien of such pledge, without any physical delivery or segregation thereof or further act, and the lien of any such pledge shall be
valid and binding as against all parties having claims of any kind in
tort, contract or otherwise against the Authority, irrespective of
whether such parties have notice thereof. No resolution or trust
agreement evidencing any such pledge and no notice thereof or
financing statement with respect thereto need be filed or recorded
except in the records of the Authority, unless such resolution or
trust agreement provides otherwise. Nothing herein shall be construed to prohibit the Authority from selling any assets subject to
any such pledge except to the extent that any such sale may be
restricted by the resolution providing for the issuance of such
bonds or notes or the trust agreement securing the same.
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SECTION 10. Any holder of bonds or notes issued under the
1
2 provisions of this act or any coupons appertaining thereto and the
trustee under any resolution authorizing the issuance of such
4 bonds or notes or under a trust agreement securing the same may,
5 except as provided in such resolution or trust agreement, by suit,

3

6
7
8
9
-10
11
12

action, mandamus or other proceeding, protect and enforce any
and all rights such holder or trustee may have under the laws of the
commonwealth, including this act, under such resolution or trust
agreement or under any contract executed by the Authority pursuant to this act and may enforce and compel the performance of all
duties required by this act or by such resolution or trust agreement
to be performed by the Authority or by any officer thereof.

1

SECTION 11. Notwithstanding any of the provisions of this
act or any recitals in any bonds or notes issued under the provisions
of this act, all such bonds or notes and interest coupons appertaining thereto shall be deemed to be negotiable instruments under the
Uniform Commercial Code.

2
3
-4
5

SECTION 12. Neither the members of the Authority nor any
1
2 person executing bonds or notes shall be liable personally on the
3 bonds or notes or be subject to any personal liability or accounta-4 bility by reason of the issuance thereof.

1

SECTION 13. Bonds and notes issued under the provisions of
this
act shall not be deemed to constitute a debt of the common2
-3 wealth or of any political subdivision thereof or a pledge of the
4 faith and credit of the commonwealth or of any such political
5 subdivision, but such bonds and notes shall be payable solely from
6 the revenues or assets of the Authority. All such bonds and notes
7 shall contain on the face thereof a statement to the effect that
8 neither the commonwealth nor any political subdivision thereof
9 shall be obligated to pay the same or the interest or redemption
10 premium, if any, thereon and that neither the faith and credit nor
11 the taxing power of the commonwealth or any political subdivision
12 thereof is pledged to the payment of the principal of or the interest
13 or premium, if any, on such bonds or notes. Section sixty A of
14 chapter twenty-nine of the General Laws is not applicable to any
15 bonds or notes.

14
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1

SECTION 14. Bonds and notes issued under the provisions of

-5
6
7
8
9
10
11

partments and, within the limits set by section fifty-four ofchapter
one hundred and seventy-two of the General Laws, savings banks,
co-operative banks, banking associations, investment companies,
executors, trustees and other fiduciaries, and all other persons
whatsoever who are now or may hereafter be authorized to invest
in bonds or other obligations of the commonwealth may properly
and legally invest funds, including capital in their control or belonging to them. Such bonds and notes are hereby made securities

13

which may properly and legally be deposited with and received by
any state or municipal officer or any agency or political subdivision
of the commonwealth for any purpose for which the depositor
bonds or other obligations of the commonwealth now or may
hereafter be authorized by law.

2 this act are hereby made securities in which all public officers and
3 public bodies of the commonwealth and its political subdivisions,
4 all insurance companies, trust companies in their commercial de-

-12
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1

SECTION 15. The Authority is hereby authorized to issue refunding bonds for the purpose of paying, at maturity or upon
acceleration or redemption, any bonds then outstanding which
shall have been issued under the provisions of this act, including
the payment of any redemption premium thereon and any interest
accrued or to accrue to the date of redemption of such bonds and, if
deemed advisable by the Authority, for any purpose ofthe Authority. Such refunding bonds may be issued at such time prior to the
maturity, acceleration or redemption of the bonds to be refunded
thereby as the Authority deems advisable. The issuance of such
bonds, the security therefor, the maturities and other details there-12 of, the rights of the holders thereof and the rights, duties and
obligations of the Authority with respect thereto shall be governed
14 by the provisions of this act which relate to the issuance of bonds,
15 insofar as such provisions may be approriate therefor.

-2
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4
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1 SECTION 16. To provide for the organizational, administra-2 tive and other costs incident to the inception and early operations
3 of the Authority, including without limitation any expenses neces-4 sary or incident to determining the feasibility or practicability of a
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project, the sum of two hundred fifty thousand dollars is hereby
appropriated from the General Fund of the commonwealth, which
sum shall be paid to the Authority and which sum shall be repaid to
the commonwealth by the Authority upon the issuance of any

1

SECTION 17. The Authority shall, within one hundred and
twenty days following the close of its fiscal year, submit an annual
report of its activities for the preceding year to the governor and the
clerks of the senate and house of representatives. Each such report
shall set forth a complete operating and financial statement of the

2
3
4
5
6

bonds or notes.

Authority.

SECTION 18. The books and records of the Authority shall be
1
to an annual audit by the auditor of the commonwealth.
subject
2
SECTION 19. The creation of the Authority is in all respects
1
2 for the benefit of the people of the commonwealth and for the
3 improvement of their health, safety, welfare, comfort and security;
4 its purposes are public purposes and the Authority will be perform-5 ing an essential governmental function. The commonwealth cov-6 enants with the purchasers and all subsequent holders and transfer-7 ees of the bonds and notes issued by the Authority, in considera-8 tion of the acceptance of any payment for such bonds and notes,
9 that the bonds and notes of the Authority issued pursuant to this
10 act and the income therefrom shall at all times be free from

11 taxation.
1
SECTION 20. The provisions of chapter one hundred and ten
2 A of the General Laws, or successor provisions of similar import,
3 shall not apply to the bonds, notes or other securities or evidences
4 of indebtedness of the Authority.

1 SECTION 21. All officers, employees, agents and advisers of
2 the Authority shall be exempt from the provisions of chapters
3 thirty and thirty-one of the General Laws and successor provisions
4 of similar import but shall be included under the provisions of
5 chapter thirty-two of the General Laws.
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SECTION 22. The provisions of this act are severable and if
1
2 any of its provisions shall be held invalid in any circumstances,

3 such invalidity shall not affect any other provisions or circum-4 stances. This act, being necessary for the welfare of the common-5 wealth and its inhabitants, shall be construed in all respects so as to
6 meet all constitutional requirements. In carrying out the purposes
7 and provisions of this act, all steps shall be taken which are neces-8 sary to meet constitution requirements whether or not such steps
9 are required or expressly authorized by statute.
1
2
3
4
5
6
7
8
-9
10
11
-12
13

SECTION 23. Nothing contained in this act shall be construed
to diminish the authority or responsibilities of the division of
capital planning and operations as set forth in the laws relatingto
said division. The requirement in section forty G of chapter seven
of the General Laws that the term of rental agreements or other
rental arrangements entered into by the deputy commissioner of
capital planning and operations may not exceed five years shall not
apply to any such agreements or arrangements entered into between the deputy commissioner and the Authority with respect to
premises under the control of the Authority to be used by one or
more state agencies. The term of any such agreement or arrangement may be for such term of years as said deputy commissioner
may determine to be reasonable.

1
2
3
-4
5
6
-7
8
9
10

of obligations of the Authority to
finance the office building described in section three of this act, any
amounts expended under item 1100-8781 of section three of chapter nine hundred and twenty of the acts of nineteen hundred and
seventy-seven, item 1100-8791 of section three of chapter five
hundred and thirteen of the acts of nineteen hundred and seventy-

1I

SECTION 24. Upon issuance

eight or item 1100-8811 of section two of chapter five hundred and
seventy-eight of the acts of nineteen hundred and eighty prior to
the date of any such issuance of obligations shall be repaid to the
commonwealth by the Authority. As of such date, any amounts
not expended shall revert to the general fund.
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