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$58.5M transaction for North Andover
development is first to combine LIHTCs with
FFB/HUD program 

The first-in-the-nation expansion of a MassHousing loan program has
resulted in the long-term extension of affordability for low-income
families living at the 230-unit Wood Ridge Homes in North Andover. 

Barkan Development has acquired Wood Ridge Homes through a
$58.5 million transaction combining the first use in the country of Low
Income Housing Tax Credits with a partnership established in 2015
with theU.S. Department of the Treasury, the U.S. Department of
Housing and Urban Development, and state Housing Finance Agencies
including MassHousing. Continue reading... 

Gov. Baker, Mayor Walsh break ground for
workforce housing on former Central Artery
parcel 
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Governor Charlie Baker recently joined Boston Mayor Martin J. Walsh,
Undersecretary of Housing and Community Development Chrystal
Kornegay, and officials from the real estate development firm Related
Beal to break ground on Parcel 1B, a mixed-use development in
downtown Boston that will have all its 239 housing units priced at
affordable and middle-income rents. Continue reading...

Meet the Sabourins, MassHousing
homeowners 

Kyle and Kaleigh Sabourin were in perfect position to act when the
Swampscott home they wanted to purchase was offered at a price they
could afford. Both teachers in the Lynn Public Schools, Kyle and
Kaleigh had completed a homebuyer education course before they
started looking at homes. Continue reading...

From Washington D.C:  U.S. House Approves
Rental Assistance Bill in Unanimous Vote 
By Karen Kelleher, Deputy Director and Amy Blouin, MassHousing
Staff Attorney

On February 2, 2016, the U.S. House of Representatives unanimously
passed the Housing Opportunities Through Modernization Act (H.R.
3700), a bill aimed at making federal rental assistance programs more
effective and efficient. If passed by the U.S. Senate and signed by the
President, the approximately 170,000 households in Massachusetts
that receive federal rental assistance through the Housing Choice
Voucher, Public Housing and Section 8 Project-Based subsidy
programs, could be affected. Continue reading...
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Minority and Women Business Trade Fair, April
21 

Register today for MassHousing's 26th Annual Greater Boston Minority
and Women Business Trade Fair, which will be held Thursday, April 21
in Randolph. MassHousing Trade Fairs give minority- and women-
owned businesses a unique opportunity to connect with representatives
from general contractors, property management companies and
government offices. Register for the Trade Fair today!

$28M in MassHousing financing will support
improvements at Tannery II in Peabody  

Elderly residents living at the 173-unit
Tannery II Apartments in Peabody will see
property renovations and the extension of
affordability as a result of $28 million in
MassHousing financing. 

Crowninshield Management Corporation,
which manages Tannery II, has extended

the federal Section 8 Housing Assistance Payment contract on 172
apartments for 20 years as part of the MassHousing financing. One
apartment is occupied by maintenance personnel. Continue reading... 

Affordability extended at King's Beach Tower
in Lynn as a result of $22.2M in MassHousing
financing 
Elderly residents living at the 183-unit
King's Beach Tower in Lynn will see the
extension of affordability as a result of $22.1
million in MassHousing financing.

Crowninshield Management Corporation has
refinanced King's Beach Tower and has
extended the federal Section 8 Housing
Assistance Payment contact on the 183 apartments for 20 years as
part of the MassHousing financing. Continue reading...

Affordability Extended at Whittier Terrace in
Worcester with $11.5M in MassHousing
Financing 

Senior citizens and families living at the
163-unit Whittier Terrace Apartments in
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Worcester will see the extension of
affordability as a result of $11.5 million in
MassHousing financing.

An affiliate of Beacon Communities LLC,
which owns the Whittier Terrace

Apartments, is refinancing the property and will extend the federal
Section 8 Housing Assistance Payment contact on the 163 apartments
for 20 years. Continue reading...

Vacant Lowell mill to be converted into family
apartments with $3.5M in MassHousing
financing 
MassHousing will be providing $3.5 million in financing for Mass Mills
III, which will convert a long vacant Lowell mill building into 70 new
apartments for low- and moderate-income families. Continue reading...

Upcoming Spring homebuyer events 
MassHousing regularly participates in seminars, information sessions,
meetings and other events for aspiring homebuyers across
Massachusetts. View a list of upcoming homebuyer events scheduled
for March, April and May near you!

Video: Construction Contract Financing
Program 

MassHousing's Construction Contract Financing Program provides
loans of up to $200,000 through the Massachusetts Growth Capital
Corporation to help minority and women-owned subcontracting firms
obtain work on MassHousing-financed construction projects.

MassHousing awards $150,000 for sober
housing 
MassHousing has awarded $150,000 to help rehabilitate and preserve
68 units of affordable sober housing for women in Lynn and Worcester.
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The MassHousing grants will come from the Center for Community
Recovery Innovations, Inc. (CCRI), a nonprofit subsidiary corporation of
MassHousing that supports non-profits that create or preserve
affordable sober housing in Massachusetts for recovering substance
abusers. Continue reading...

New TAP Resident Program catalog now
available 
MassHousing's Community Services Department has announced its
lineup of Tenant Assistance Program (TAP) Resident Programs. For
the full schedule, please visit masshousing.com/TAPresidentprograms. 

MassHousing  |   One Beacon Street | Boston, MA 02108 
www.masshousing.com | www.emasshousing.com  | www.masshousingrental.com 

Copyright © 2016. All Rights Reserved. 

http://www.masshousing.com/ccri
http://www.masshousing.com/ccri
http://masshousing.typepad.com/my_weblog/2016/02/masshousing-awards-150000-for-affordable-sober-housing.html
http://www.masshousing.com/TAPresidentprograms
http://www.masshousing.com/
https://www.emasshousing.com/portal/server.pt/community/global_pages/291
https://www.masshousingrental.com/portal/server.pt/community/home/331

