
SENATE No. 298
To accompany the petition of the Boston Chamber of Commerce,

by J. Randolph Coolidge, Jr., president, that said chamber be au-
thorized to establish a trust fund. Mercantile Affairs.

In the Year One Thousand Nine Hundred and Fourteen.

AN ACT
To amend the Charter of the Boston Chamber of Commerce

and to enable it to create a Trust Fund for its General
Benefit and to hold its Certificates in such Trust Fund.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Chapter two hundred and fifty-one of the
2 acts of the year nineteen hundred and nine is hereby
3 amended by adding the following section, to be num-
-4 bered section twenty-two; Section 22. The board of
5 directors of the new corporation shall have the power
6 and are hereby authorized to establish from the available
1 funds or property of the corporation a trust fund for the
8 general benefit of the new corporation. This fund shall
9 be administered by a board of three trustees elected by

10 the board of directors as hereinafter provided. Upon
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11 the establishment of the said trust fund the directors
12 shall elect one trustee for the term of one year, one

trustee for the term of two years, and one trustee for
14 the term of three years, and until their successors are
15 elected and qualified. Each year thereafter the directors
16 shall elect one trustee for the term of three years, and
17 until his successor is elected and qualified. If any va-
-18 cancy occurs in said board of trustees by resignation or
19 otherwise, the board of directors, at any regular or special
20 meeting, may elect trustees to fill nnexpired terms, but in
21 the meantime the remaining trustee or trustees, if any,
22 shall exercise all the powers of the board of trustees.
23 The money or property appropriated for this fund shall
24 be used to purchase the outstanding certificates of the
25 new corporation, or under the direction of the board of
26 directors, may be invested in other ways. The trustees
27 of the trust fund so created are empowered to receive
28 gifts, bequests and donations and to add the same to the
29 fund. The income from the fund shall be paid annually
30 or oftener into the general treasury of the chamber, and
31 shall be treated in the same way as money comine: from
32 the payment of membership dues. The trustees of the
33 said fund shall have the power to hold an unlimited num-
-34 ber of the certificates of the corporation, and to vote the
35 same and to receive dividends or interest upon the same,
36 any provision of this charter or of the general law to the
37 contrary notwithstanding. The trustees shall have power
38 under the direction of the board of directors to change in-
-39 vestments and to sell any property held by them in the
40 trust fund, and to reinvest the proceeds, and to reissue
41 the certificates of membership in the new corporation
42 held by them, and to reinvest the proceeds thereof, and
43 any purchaser of such certificates shall have the same
44 rights, privileges and duties as if the said certificates
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45 were issued to him originally by the new corporation.
46 In the event of liquidation, dissolution or distribution
47 of the property of the new corporation, the trustees of
48 the trust fund herein created shall receive their pro-
-49 portionate share of the sum or sums distributed among
50 the certificate holders based on the number of certificates
51 held by them. In the event of the distribution of the
52 said trust fund, all members of the said new corporation
53 in good standing, whether holders of certificates or not
54 shall share per capita.

1 Section 2. This act shall take effect upon its passage.




