
SENATE No. 393

d
Senate, Feb. 2, 1914.

Introduced on leave by Senator Bellamy of Bristol. Banks anc
Banking.

AN ACT
Relative to Trust Companies.

Be it enacted by the Senate and Souse of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. After two years from tlie date of the
2 passage of this act it shall be unlawful for a trust
3 company to hold more than ten per cent of the capi
4 tal stock of any other trust company.

1 Section 2. No trust company shall be merged
2 into or consolidated with another trust company ex-
-3 cept under the provisions of sections forty and
4 forty-four of chapter four hundred and thirty-seven
5 of the acts of the year nineteen hundred and three,
6 which are hereby made applicable to the sale or ex-

change of all the property and assets, including the

Cfje Commontoealtf) of 6©assacf)usetts.

In the Year One Thousand Nine Hundred and Fourteen.
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good will and corporate franchise, of a trust com-
pany: provided, however, that such sale to another
trust company which owns a majority of its shares
shall be authorized by vote of not less than three
fourths of all its stock.

Section 3. Any office of a trust company the busi-
ness of which has been taken over by another trust
company located in the same city or town under the
provisions of the preceding section may be main-
tained as a branch office of such trust company, if in
the opinion of the bank commissioner public con-
venience will be served thereby. The restrictions of
section fifteen of chapter five hundred and twenty
of the acts of the year nineteen hundred and eight
shall not extend to the maintenance of such branch
offices.


