
HOUSE No. 450

Bill accompanying the petition of Andrew A. Casassa that the
city of Revere be authorized to fund a portion of its indebtedness.
Municipal Finance. January 12.

In the Year One Thousand Nine Hundred and Fifteen.

AN ACT
To authorize the City of Revere to Fund a Certain Portion

of its Indebtedness.
and House of Representatives
and by the authority of the

Be it enacted by the Senate
in General Court assembled,

same, as follows
of Revere, by vote of two1 Section 1. The city

2 thirds of the members of the city council, taken by yeas
3 and nays, with the approval of the mayor, is authorized
4 to incur indebtedness to an amount not exceeding
5 seventy-five thousand dollars, outside the limit of in-
-6 debtedness fixed by law, and to issue notes or bonds
7 therefor bearing interest at a rate not exceeding four and
8 one half per cent per annum, payable semi-annually, the
9 same to be denominated on their face, City of Revere

10 Funding Loan, 1915. The proceeds shall be applied
11 exclusively to the cancellation and extinction of certain

Cbc Commontoealtlj of Qrjassadnisetts.



CITY OF REVERE.? [Jan. 1915.

12 indebtedness represented by notes issued in anticipation
of taxes, for abatement of taxes and for other purposes.13
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Section 2. The indebtedness incurred under this
act shall be paid in such annual payments as will ex-
tinguish the same within ten years after the date of the
issue of the first note or bond issued in accordance here-
with, and in such manner that the aggregate amount of
principal and interest payable in any year shall not be
less than the aggregate amount of principal and interest
payable in any subsequent year. After a vote has been
passed in accordance with the provisions of section one,
the annual amount required shall, without further vote,
be assessed under the provisions of section thirty-seven
of Part I of chapter four bunded and ninety of the acts of
the year nineteen hundred and nine, until the debt is
extinguished.

Section 3. This act shall take effect upon its pas-
sa°-e.






