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Bill accompanying the petition of the Boston Elevated Railway
Company relative to the investment of savings banks and institutions
:or savings. Banks and Banking. January 19.

AN ACT
Relative to Investments of Savings Banks and Institutions

for Savings.

and House of Representatives
and hy the authority of the

Be it enacted hy the Senat
in General Court assembled.
same, as follows:

hundred and ninety-one of the1 Section 1. Chapter tw
acts of the year nineteen hundred and thirteen is hereby

3 amended by striking out all of said act after the word
4 “ fourteenth ”, in the seventh line, and substituting there-
5 for the following: Bonds which have been or shall be-
-6 come legal investments under the provisions of subdi-

visions a b, c, or d of clause third, clause fifth or clause
8 sixth of this section shall not be deemed to be an illegal in-

-9 vestment although the corporation issuing, assuming or

10 guaranteeing such bonds shall hereafter fail or shall have
11 heretofore failed for a period not exceeding two succes-
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2 sive fiscal years to comply as to dividends on its capital1
1

1

1

L 3 stock with the requirements of the clauses specified above,
Id but no further investment in the bonds issued, assumed or
15 guaranteed by such corporation shall be made during said
16 period. If after the expiration of said period such cor-
-11 poration complies or has complied during the following
18 fiscal year with the requirements of the clauses appli-
-19 cable to it, it shall be regarded as having complied there-
-20 with during said period.
21 The public service commission shall, after the passage
22 of this act, certify and transmit to the bank commissioner
23 a list of any street railway companies whose bonds may

-1 be or become legal investments by virtue of the provi
sions hereof.

1 Section 2. This act shall take effect upon its passage.


