
SENATE No. 67

To accompany the petition of David I. Walsh and others that execu-
tors, administrators and guardians may be authorized to give mort-
gages in the customary co-operative bank form. Legal Affairs.

In the Year One Thousand Nine Hundred and Eighteen.

AN ACT
Authorizing an Executor, Administrator, or Guardian

to mortgage Real Estate by giving Co-operative
Bank Mortgages.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section twenty-eight of chapter one hundred
2 and forty-six of the Revised Laws of Massachu-
-3 setts is hereby amended by adding at the end of
4 said section the following: —or may authorize
5 that the mortgage may be given to a co-operative
6 bank with the customary provisions of such
7 mortgages for pledging of shares and for the in-
-8 stalment payment of dues thereon, together with
9 monthly payments of interest; and of fines and

10 premium, if any, —so that said section twenty-
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9 CO-OPERATIVE BANK MORTGAGES. [Jan. 1918.

11 eight shall read as follows: Section 28. The
12 petition under the provisions of the two preced-
-13 ing sections shall set forth a description of the
14 estate to be mortgaged, the amount of money
15 necessary to be raised and the purposes for
16 which such money is required; and the decree
17 of the court upon such petition shall fix the
18 amount for which the mortgage may be given
19 and the rate of interest which may be paid
20 thereon, and may order the whole or any part of
21 the money secured by the mortgage to be paid
22 from time to time out of the income of the prop-
-23 erty mortgaged, or may authorize that the mort-
-24 gage may be given to a co-operative bank with
25 the customary provisions of such mortgages for
26 pledging of shares and for the instalment pay-
-27 ment of dues thereon, together with monthly
28 payments of interest; and of fines and premium,
29 if any.


