
HOUSE No. 48
Bill accompanying the third recommendation of the Bank Com

missioner (see House, No. 45). Banks and Banking. January 9.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section fourteen of chapter six hundred
2 and twenty-three of the acts of the year nineteen hun-
3 dred and twelve, as amended by chapter six hundred and
4 forty-three of the acts of the year nineteen hundred and
5 fourteen, is hereby amended by striking out the word
6 “depositors”, in the seventeenth line, and inserting in
7 place thereof the word: - shareholders, and adding the
8 words: real estate loans or, after the word “for”, in
9 the eighteenth line, and adding the words: for a period

10 of not more than six months,—after the word “

company ”,

11 in the twenty-third line, so as to read as follows:-
12 Section 14. T’pon giving thirty days’ notice in writing to
13 the treasurer of his intention so to do, a shareholder mav
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14 withdraw unpledged shares, but the officers of such cor-
-15 poration may at any time require a member holding un-
-16 pledged matured shares to give ninety days written
17 notice of his intention so to do, and shall be paid the
18 balance remaining after deducting from the amount then
19 standing to the credit of the shares all fines, any other
20 charges legally incurred, and such part of the profits
21 credited thereto, as the by-laws may prescribe; but at no
22 time shall more than one half of the funds in the treas-
-23 ury be applicable to the demands of withdrawing share-
-24 holders without the consent of the directors. All with-
-25 drawals shall be paid in the order in which notices thereof
26 are given, and the treasurer may waive such notices, in
27 his discretion, under such restrictions as may be imposed
28 by the board of directors. On any occasion when there is
29 an unusual demand by shareholders for real estate loans
30 or withdrawal from the funds of any co-operative bank
31 operating under this act, such co-operative bank by a
32 vote of at least three fifths of its directors and with the
33 consent of the bank commissioner, may borrow from any
34 national bank, savings bank, co-operative bank or trust
35 company for a period of not more than six months. As
36 security for such loans, it may pledge any portion of its
37 securities or resources.

1 Section 2. This act shall take effect upon its passage.






