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motion of Mr. Moynihan of Boston). Taxation. January 15.

Be it enacted hy the Senate and House of Representatives

'gn executor, administrator or1 Section 1. If a forei,

2 trustee shall assign or tra
3 in this state standing in •
4 trust for a decedent, liable
5 be paid to the tax commi:
6 No safe deposit company
7 bank or other institution

ansfer any stock or obligations
the name of a decedent, or in
s to any such tax, the tax shall
issioner on the transfer thereof.

trust company, corporation,
person or persons having in
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12 and one or more persons, including the shares of the
13 capital stock of, or other interest in, the safe deposit

and by the authority of the

HOUSE No. 474

Cbe Commontoealth of Massachusetts.
In the Year One Thousand Nine Hundred and Twenty.

in General Court assembled
same, as follows:

AN ACT
Relative to the Taxation of Certain Corporations.



HOUSE — No. 474. [Jan.

14 company, trust company, corporation, bank or other
15 institution making the delivery or transfer herein pro-
-16 vided, shall deliver or transfer the same to the executors,
17 administrators or legal representatives of said decedent,
18 or to the survivor or survivors when held in the joint
19 names of a decedent and one or more persons, or upon
20 their order or request, unless notice of the time and place
21 of such intended delivery or transfer be served upon the
22 tax commissioner at least ten days prior to said delivery
23 or transfer; or shall any such safe deposit company,
24 trust company, corporation, bank or other institution,
25 person or persons deliver or transfer any securities,
26 deposits or other assets belonging to or standing in the
27 name of a decedent, or belonging to or standing in the
28 joint names of a decedent and one or more persons,
29 including the shares of the capital stock of, or other
30 interests in, the safe deposit company, trust company,
31 corporation, bank or other institution making the de-
-32 livery or transfer, without retaining a sufficient portion
33 or amount thereof to pay any tax and interest which may
34 thereafter be assessed on account of the delivery or
35 transfer of such securities, deposits or other assets, in-
-36 eluding the shares of the capital stock of, or other
37 interests in, the safe deposit company, trust company,
38 corporation, bank or other institution making the de-
-39 livery or transfer, under the provisions of this article,
40 unless the tax commissioner consents thereto in writing.
41 And it shall be lawful for the said tax commissioner,
42 personally or by representative, to examine said securities,
43 deposits or assets at the time of such delivery or transfer.
44 Failure to serve such notice or failure to allow such
45 examination or failure to retain a sufficient portion or
46 amount to pay such tax and interest as herein provided
47 shall render said safe deposit company, trust company,
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48 corporation, bank or other institution, person or persons
49 liable to the payment of the amount of the tax and
50 interest due or thereafter to become due upon said
51 securities, deposits or other assets, including the shares
52 of the capital stock of, or other interests in, the safe
53 deposit company, trust company, corporation, bank or
54 other institution making the delivery or transfer, and in
55 addition thereto a penalty of not less than five or more
56 than twenty-five thousand dollars; and the payment of
57 such tax and interest thereon, or of the penalty above
58 prescribed, or both, may be enforced in an action brought
59 by the tax commissioner in any court of competent
60 jurisdiction.

1 Section 2. This act shall take effect ninety days after
2 its passage.




