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Bill accompanying the petition (introduced on leave by Mr. Nichols
Fitchburg). Banks and Banking. March 4.

AN ACT
Relative to Investments of Savings Banks and Institutions

for Savings.

1 Whereas, The immediate passage and operation of the
2 following act relative to the investments of savings banks
3 are required by the public interest, the deferred operation
4 of which under the provisions of the constitution would
5 result in substantial public inconvenience, therefore the
6 same is declared to be an emergency law, necessary to the
7 preservation of the public convenience.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

Cfje Commonioealt!) of Qjassacliusctts.

In the Year One Thousand Nine Hundred and Twenty

1 Section 1. Chapter thirteen, General Acts of nine-
-2 teen hundred and nineteen, which amended clause third
3 section sixty-eight of chapter five hundred and ninety ol
4 the acts of nineteen hundred and eight, is hereby furthei
5 amended by adding at the end thereof the followin'
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6 paragraph: The time during which any railroad is

7 operated by the government of the United States under
8 the provisions of an act of congress approved August
9 twenty-ninth, nineteen hundred and sixteen, an act of

10 congress approved March twenty-first, nineteen hundred
11 and eighteen, or any other act or acts of the congress of
12 the United States, and two years thereafter, and the earn-

-13 ings made and dividends paid during said time and said
14 two years thereafter, shall not be taken into consideration
15 in determining whether the bonds of the railroad corpora-
-16 tion comply with any of the provisions of this section.
17 Any railroad corporation, which, at the time that the
18 operation of its railroad by the government of the United
19 States under the provisions of such act or acts began, had
20 complied with the provisions of subdivision e of this sub-
-21 division for one or more years next preceding the com-
-22 mencement of such government operation and control
23 shall be entitled to include in computing the period of
24 ten years prescribed by the provisions of said subdivision
25 e each year a portion of which its railroad shall have been
26 operated by the government of the United States under
27 the provisions of such act or acts, and the two years suc-
-28 ceeding the termination of such operation, in determining
29 whether such corporation has complied with the provi-
30 sions of said subdivision e each year for ten years as
31 required by said subdivision. Except as hereinbefore
32 provided, whenever a reference is made in this subdivi-
33 sion to a period of ten years preceding the date of an
34 investment in the bonds of any railroad corporation,
35 such period shall be deemed exclusive of any time dur-
-36 ing which the property of such railroad corporation has
37 been operated by the government of the United States
38 under the provisions of such act or acts(.) and of the two
39 years succeeding the termination of such operation. Any
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40 bonds acquired prior to the passage of this amendment
41 and at any time hereafter which comply with the pro-
-42 visions of this section as amended may so long as they
43 continue to comply herewith be retained as investments
44 authorized by law.

1 Section 2. This act shall take effect upon its passage




