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House of Representatives March 5, 1920.

The committee on Insuranc
petition (accompanied by bill,

, to whom was referred the
Senate, No. 221), of Daniel

F. Appel and another for legislation relative to the estab-
lishment of a minimum standard of net valuation of life
insurance policies, report as follows [Messrs. McLane and
Caerick, of the Senate, and Air. Marshall of Worcester,
of the House, dissenting!:

The bill annexed to this petition is nearly identical with a
Ast year and acted upon ad-
The situation attending the

bill of like nature presented
versely by the General Court
introduction of this bill is im
companies who opposed the

kedly different, the insurance
bill last year having for the

most part appeared in favor of it this year, and there being a
prospect of legislation of a similar nature in New Jersey and

therefore, to be better reason
t year, and if legislation of like

NewYork. There appears
for the bill this year than Is
character were enacted in New Jersey and New York there
would be a strong argument for the General Court reversing
its action of last year in order that there might be a uniform
minimum standard in the larger states. The Committee is,
however, of opinion that, inasmuch as Massachusetts has
been for many years consistent in its adherence to the net
level standard to a greater degree than any of the other
States, it should not act hastily or in advance of the two
States above mentioned. The Committee, therefore, recom-
mends that the bill be referred to the next General Court in
order that the next legislature may be free to approach the
subject in light of the action which the Committee has been

informed is expected in the States above mentioned.

For the committee,

EMIL K. STEELE

Ojc CommonUmiltl) of C^assaclmsctts.








