
Substituted by amendment by the Senate for Senate Bill, No. 375.

In the Year One Thousand Nine Hundred and Twenty.

AN ACT
To encourage and enable Employees to become

Stockholders in their Employing Corporations.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Any business corporation may
2 issue special stock at such price, not less than
3 par, and with such voting rights, as its board of
4 directors may determine in accordance with the
5 provisions of this act, and containing such other
6 provisions as are authorized by law.

1 Section 2. Said stock may have any par
2 value authorized by general law applicable to
3 business corporations, in force at the time of its
4 issue, and may be preferred as to dividends and
5 as to the distribution of assets as the by-laws of
6 the corporation may provide.
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1 Section 3. Said stock shall not be allotted
2 to other than employees of the company or to
3 the widow or children of a deceased employee.

Section 4. Stock allotted under the pro-
visions of this act may be sold only to a person
in the employ of the corporation, or it may be
surrendered to the corporation at a fair ap-
praised value to be fixed from time to time by
the directors of the corporation. If the owner
of the stock is dissatisfied with the valuation so
fixed, the same shall be fixed by the commis-
sioner of corporations and taxation.
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Section 5. Certificates of stock issued under
this act shall bear upon their face the words,
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“Special Stock”, and the terms of this act and
the by-laws under which they are issued.
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