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Accompanying the petition of David A. Belden relative to the issue
by street railway companies of -bonds convertible into stock. Street
Railways. January 17.

AN ACT
Relative to the Issue by Street Railway Companies of Bonds

Convertible into Stock.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

Che Commontocalth of Massachusetts.

In the Year One Thousand Nine Hundred and Twenty-One.

1 A street railway company, with the consent of two
2 thirds in amount of its outstanding capital stock ex-
3 pressed by a vote adopted at a special meeting called
4 for that purpose upon such notice as the by-laws of the
5 company require, and with the approval of the depart-
-6 ment of public utilities, and for any lawful purpose for
7 which it may now or hereafter be authorized to increase
8 its capital stock or issue bonds or incur indebtedness, and
9 subject to the provisions and limitations of general laws

10 in effect at the date of any such issue regulating the
11 manner and amount of the issue of bonds, coupon notes
12 and other evidences of indebtedness payable at periods
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13 of more than twelve months after the date thereof, may
14 issue convertible bonds, secured or unsecured, and en-
-15 titling the holders thereof to the right to convert the
16 principal thereof into common or preferred stock at such
17 time or times or during such portion or all of the life
18 of said bonds, as may be fixed in such vote of the stock-
-19 holders or as may be fixed by the directors under au-
-20 thority of such vote of the stockholders; and may, with
21 the approval of said department of public utilities as a
22 part of its approval of the issue of such convertible
23 bonds, authorize its directors to increase the amount of
24 the company’s capital stock, and to issue the same from
25 time to time to such an aggregate amount as at the con-
-26 version price fixed in said convertible bonds and approved
27 by said department of public utilities shall be sufficient
28 to meet and effect the conversion of all of such bonds
29 as the holders thereof may elect to convert into stock
30 and may present, in accordance with the terms fixed by
31 the corporation, either by said vote of the stockholders
32 or by action of the directors taken under authority of
33 said vote of the stockholders, for such conversion.
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