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AN ACT
Relating to the valuation of Securities held by Fraternal

Benefit Societies.
Be it enacted by the Senate and House of Representatives

m General Court assembled, and by the authority of the
same, as follows:

1 ihat chapter six hundred and twenty-eight of the acts
2 of the year nineteen hundred and eleven, as subsequently
3 amended, be hereby amended by inserting after section
I twenty-two h, thereof, section twenty-two c, to read as
5 follows: Section 22 c. Any fraternal benefit society
6 bartered by or organized under the laws of this state and
7 doine business in this state, or any such society organized
8 Under the la "'s of another state or country and author--9 ized to do business in this state, may, in any report or10 valuation of its securities which it is required by law to

11 make, \alue all of its securities having a fixed term and
rate and.not in default as to principal or interest and if
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13 amply secured, either according to the provisions of the
14 law of this state existing at the time of the passage of
15 this act or according to the following rule: If purchased
16 at par, at par value; if purchased above or below par, on
17 the basis of the purchase price adjusted so as to bring the
18 value to par at maturity and so as to yield meantime the
19 effective rate of interest at which the purchase was made;
20 provided, that the purchase price shall in no case be taken
21 at a higher figure than the actual market value at the
22 time of purchase, and provided, further, that, the insurance
23 commissioner shall have full discretion in determining the
24 method of calculating values according to the foregoing
25 rule; and provided, also, that any such society may return
26 such bonds or other evidence of debt, in any valuation or
27 statement, at their market value or book value but in no
28 event at any aggregate value exceeding the aggregate of
29 the values calculated according to the foregoing rule.






