
Accompanying the first recommendation of the Treasurer and Re-
;eiver-General Gee House, No. 172). Ways and Means (Joint). Jan-
iry 4.

AN ACT
Authorizing the Treasurer and Receiver-General to make

deposits in the City of New york to meet obligations pay-
able in the City.

Be it enacted by the Senate and House of Repi esentatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section thirty-four of chapter twenty-nine of the Gen-
-2 eral Laws is hereby amended by inserting after the word
3 “capital”, in the sixth line, the following: For the
4 purpose of meeting the principal or interest due on any
5 bond, note or other obligation of the commonwealth,
6 which is payable in the city of New York, he may keep
7 on deposit in any national bank or trust company in
8 said city, approved for the purpose by the governor and
j 9 council, a sum not exceeding twenty-five thousand dol-

-10 lars, provided that for a period of two weeks prior to the
11 date of any such payment or payments, said amount
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12 may be increased by a sum or sums sufficient to cover
13 the same, —so as to read as follows: Section 34- The
14 state treasurer may deposit any portion of the public
15 moneys in his possession in such national banks, or trust
16 companies, lawfully doing business in the common-
-17 wealth, as shall be approved at least once in three months
18 by the governor and council; but the amount deposited
19 in any one bank or trust company shall not at any one
20 time exceed forty per cent of its paid up capital. For
21 the purpose of meeting the principal or interest due on
22 any bond, note or other obligation of the commonwealth,
23 which is payable in the city of New York, he may keep
24 on deposit in any national bank or trust company in said
25 city, approved for the purpose by the governor and coun-
-26 cil, a sum not exceeding twenty-five thousand dollars,
27 provided that for a period of two weeks prior to the date
28 of any such payment or payments, said amount may be
29 increased by a sum or sums sufficient to cover the same.
30 A state treasurer making any deposit in violation of the
31 foregoing provision shall be deemed guilty of misconduct
32 and maladministration in his office within the meaning

33 of the constitution; and any bank or trust company re-
-34 ceiving any deposit in violation thereof shall be dis-
-35 qualified from receiving said moneys for the period of
36 three years from the date of said deposit. All interest
37 received on any deposits under this section shall be paid
38 to the commonwealth.






