
HOUSE No. 935
Accompanying the petition of Coleman Silbert relative to the inspec-

tion of the books and records of corporations by stockholders. Mer-
cantile Affairs. January 18.

AN ACT
Relative to Examination of Corporate Records by Stock-

holders.

1 Section twenty-two of chapter one hundred and fifty-
-2 five of the General Laws is hereby amended by inserting
3 in the twelfth line, after the word “commonwealth”, the
4 words: A stockholder desiring to inspect books or
5 records as aforesaid shall make written application there-
-6 for to the clerk, stating specifically and fully what he
7 desires to examine and the purpose of and reasons for the
8 examination. Such purpose and reasons shall involve
9 solely the interests of the corporation or the stockholder’s

10 personal interest in the corporation as a member of it.
11 He shall make oath that his statements are true and that
12 the examination which he seeks is solely for the purpose
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13 and reasons stated. A corporation shall not be obliged
14 to submit its books and records for examination as afore-
-15 said by a stockholder who has not been a stockholder of
16 record for six months prior to the date of the receipt of
17 the application, unless the applicant is an executor, ad-
-18 ministrator, receiver or successor as trustee of a stock-
-19 holder of record six months prior thereto: and by adding
20 at the end of said section, the following: Proof of
21 breach of the oath of the applicant shall be a defence to
22 an action for damages and to a proceeding in equity and
23 the defendant officer or agent or the defendant corpora-
-24 tion as the case may be shall recover costs in the sum of
25 one hundred dollars in addition to the costs provided by
26 law in such action for damages or in such proceeding in
27 equity, as the case may be, so as to read as follows:
28 Section 22. The agreement of association, an attested
29 copy of the articles of organization or of articles in amend-
-30 ment of said agreement or of said articles and of the by-
-31 laws, with a reference on the margin of the copy of the
32 by-laws to all amendments thereof, and a true record of
33 all meetings of stockholders shall be kept by every cor-
-34 poration at its principal office in the commonwealth for
35 the inspection of its stockholders. The stock and trans-
-36 fer books of every corporation, which shall contain a com-
-37 plete list of all stockholders, their residences and the

each, shall be kept at an office
commonwealth for the inspec-
Said stock and transfer books

38 amount of stock held by
39 of the corporation in th
40 tion of its stockholders.

and records shall be competent41 and said attested copies
42 evidence in any court of the commonwealth. A stock-
-43 holder desiring to inspect books or records as aforesaid
44 shall make written application therefor to the clerk,
45 stating specifically and fully what he desires to examine
46 and the purpose of and reasons for the examination.
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47 Such purpose and reasons shall involve solely the inter-
-48 ests of the corporation or the stockholder’s personal in-
49 terest in, the corporation as a member of it. He shall
50 make oath that his statements are true and that the
51 examination which he seeks is solely for the purpose and
52 reasons stated. A corporation shall not be obliged to
53 submit its books and records for examination as aforesaid
54 by a stockholder who has not been a stockholder of
55 record for six months prior to the date of the receipt
56 of the application, unless the applicant is an executor,
57 administrator, receiver or successor as trustee of a stock-
58 holder of record six months prior thereto. If any officer
59 or agent of a corporation having charge of such copies,
60 books or records refuses or neglects to exhibit them
61 or to submit them to examination as aforesaid, he or
62 the corporation shall be liable to any stockholder for all
63 actual damages sustained by reason of such refusal or
64 neglect, and the supreme judicial or superior court shall
65 have jurisdiction in equity, upon petition of a stock-
-66 holder, to order any or all of said copies, books or records
67 to be exhibited to him and to such other stockholders as
68 may become parties to said petition, at such a place and
69 time as may be designated in the order. Proof of breach
70 of the oath of the applicant shall be a defence to an ac-
-71 tion for damages and to a proceeding in equity and the
72 defendant officer or agent or the defendant corporation
73 as the case may be shall recover costs in the sum of one
74 hundred dollars in addition to the costs provided by law
75 in such action for damages or in such proceeding in
76 equity, as the case may be.
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