
HOUSE 91

Accompanying the fourteenth recommendation of the Commissioner
of Insurance of the Department of Banking and Insurance (see House,
No. 77). Insurance. January 3.

AN ACT
Requiring Insurance Agents or Brokers to surrender their

Licenses upon Revocation.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Chapter one hundred and seventy-five of the General
2 Laws is hereby amended by inserting after section one
3 hundred and seventy-four A, enacted by chapter sixty-
-4 nine of the acts of nineteen hundred and twenty-two, the
5 following: — Section'l748. A person licensed under sec-
-6 tions one hundred and f sixty-three, one hundred and
7 sixty-six, one hundred and sixty-seven, one hundred and
8 sixty-eight, or one hundred and seventy-two, shall upon
9 the revocation of his license, and upon written demand

10 therefor, which may be served as provided in section one
11 hundred and seventy-four A, and a partnership or a cor-
-12 poration licensed under section one hundred and seventy-
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13 three or one hundred and seventy-four shall upon the
14 revocation of its license as to all the members of the firm
15 or as to the corporation, and upon such demand, forth-
-16 with surrender his or its license or the renewal certificate
17 thereof to the commissioner. Such partnership or corpo-
-18 ration shall, upon the revocation of its license as to less
19 than all of its members, forthwith surrender its license to
20 the commissioner, and he shall thereupon cancel it, and
21 issue an amended license covering the remaining partners
22 or other officers of the corporation running for the unex-
-23 pired term of the original license. If the license has been
24 lost, stolen or destroyed, an affidavit to that effect shall
25 be filed with the commissioner in such form as he may
26 require. Whoever neglects or refuses to comply with this
27 section or whoever, knowingly and wilfully makes a false
28 affidavit hereunder, shall be punished by a fine of not
29 less than one hundred or more than five hundred dollars.


