
HOUSE 131

Accompanying the twelfth recommendation of the Department of
Public Utilities (see House, No. 119). Banks and Banking. January 3.

AN ACT
Relative to the Issuing by the Department of Public Util-

ities of Receipts to Brokers and Salesmen licensed to
sell Securities.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section nine of chapter one hundred and ten Aof the
2 General Laws inserted by section one of chapter four
3 hundred and ninety-nine of the acts of nineteen hundred
4 and twenty-one is hereby amended by inserting after the
5 word “salesman”, in the third line, the following:
6 other than a receipt in such form as it may approve.
7 Every person so registered shall have said receipt upon
8 his person and said receipt shall be shown to an officer
9 authorized to make arrests upon demand, but to no

10 other person; violation of this provision by a person so
11 registered shall be ground for the cancellation by the
12 commission of his registration, and by inserting after
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13 the word “shall”, in the fourth line, the words:■—except
Idas aforesaid, —so as to read as follows: Section 9.
15 The commission shall not issue any certificate or written
16 evidence to any person registered as a broker or salesman
17 other than a receipt in such form as it may approve.
18 Every person so registered shall have said receipt upon
19 his person and said receipt shall be shown to an officer
20 authorized to make arrests upon demand, but to no
21 other person; violation of this provision by a person so
22 registered shall be ground for the cancellation by the
23 commission of his registration. The finding of the com-
-24 mission that a person may act as a broker or salesman
25 within the commonwealth shall, except as aforesaid, take
26 the form solely of entering his name on the register of
27 brokers or salesmen properly indexed and open to the
28 public; but the finding of the commission that the regis-
-29 tration of a person to act as a broker or salesman should
30 be cancelled on the register, shall be in the form of an
31 order to that effect. Where the registration of a person
32 as salesman or broker is cancelled under the provisions
33 of this chapter, the commission shall so note upon the
34 register.


