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AN ACT
Relative to the State Retirement System for Public School

Teachers.

1 Section 1. Paragraph (2), section nine of chapter
2 thirty-two of the General Laws, is hereby amended by
3 adding after the word “hundred”, in the eighteenth line
4 of said section, the word; fifty, by adding after the
5 word “hundred”, in the twentieth line of said section, the
6 word: fifty, and by striking out the word “five”, in the

7 thirtieth line of said section, and inserting in place thereof
8 the word: eight, —so that said paragraph (2) shall read
9as follows: — (2) The annuity fund shall consist of assess-

-10 ments paid by members and interest derived from invest-

-11 ments of the annuity fund. Each member shall pay into
12 the annuity fund, by deduction from his salary in the
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13 manner provided in section twelve (5), such assessments
14 upon his salary as may be determined by the board.
15 The rate of assessment shall be established by the board
16 on the first day of July of each year after a prior notice
17 of at least three months, and shall at any given time be
18 uniform for all members of the association, and shall not
19 be less than three nor more than seven per cent of the
20 member’s salary; provided, that when the total sum of
21 assessments on the salary of any member at the rate
22 established by the board would amount to more than one
23 hundred and fifty dollars or less than thirty-five dollars
24 for a full school year, such member shall, in lieu of assess-
-25 ments at the regular rate, be assessed at the rate of one
26 hundred and fifty dollars a year or thirty-five dollars a
27 year, payable in equal instalments, to be assessed for the
28 number of months during which the schools of the com-
-29 munity in which such member is employed are commonly

who shall for thirty years have
to the annuity fund shall be

isments; but such member may
continue to pay his assessments

30 in session. Any member
31 paid regular assessments
32 exempt from further asse
33 thereafter, if he so elects,
34 to the fund. No member, however, shall pay further
35 assessments after the total sum of assessments paid by
36 him shall have amounted, with regular interest, to a sum
37 sufficient to purchase under section ten (3) (a) an annuity
38 of eight hundred dollars at age sixty, and interest there-
-39 after accruing shall be paid to the member on his retire-
-40 ment.

1 Section 2. Paragraph (5), section ten of chapter
2 thirty-two of the General Laws, is hereby amended by
3 striking out the word “five”, in the fiftieth line of said
4 section, and inserting in place thereof the word: eight,
5 —so that said paragraph (5) shall read as follows:
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6 (5) Any member who served as a regular teacher in the
7 public schools prior to July first, nineteen hundred and
8 fourteen, and who has served fifteen years or more in the
9 public schools, not less than five of which shall im-

-10 mediately precede retirement, on retiring as provided in
11 paragraph (1) or (2) of this section, shall be entitled to
12 receive a retirement allowance as follows: (a) such
13 annuity and pension as may be due under paragraphs (3)
14 and (4) of this section; (5) an additional pension to such
15 an amount that the sum of this additional pension and
16 the pension provided in paragraph (4) of this section shall
17 equal the pension to which he would have been entitled
18 under sections seven to nineteen, inclusive, if he had paid
19 thirty assessments based on his average yearly rate of
20 salary for the five years immediately preceding his retire-
-21 ment, at the rate of assessment in effect at that time, and
22 his account had been annually credited with interest at

23 the rate of four per cent per annum; provided, that if his
24 term of service in the commonwealth shall have been over
25 thirty years, the thirty assessments, with interest as pro-
-26 vided above, shall be credited with interest at the rate of
27 four per cent, compounded annually for each year of
28 service in excess of thirty; but the assumed accumulation
29 of assessments with interest under this paragraph shall
30 not exceed the amount which, at the age of sixty and in
31 accordance with clause (a) of paragraph (3) of this section,
32 will purchase an annuity of eight hundred dollars, and the
33 minimum pension shall be of such an amount that the
34 annual pension, plus the annual amount which would
35 have been paid from the annuity fund if the member had
36 chosen an annuity computed under clause (3) (a) of this
37 section, shall be four hundred dollars. If a member is at
38 any time eligible to retire and receive a pension computed
39 under this paragraph, he shall receive upon retirement a
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40 pension computed hereunder without the necessity of
41 five years of continuous service preceding retirement
¥

1 Section 3. Paragraph (8), section ten of chapter
2 thirty-two of the General Laws, is hereby amended by

striking out the word “twenty”, in the seventy-eighth
4 line of said section, and inserting in place thereof the
5 word: fifteen, —so that said paragraph (8) shall read
6 as follows: —(8) Any member of the association whose
7 employment by the commonwealth and service in the
8 public schools amount to fifteen or more years, the last
9 five years of which are consecutive, and who, before at-

-10 taining the age of sixty, becomes permanently incapable
11 of rendering satisfactory service as a teacher by reason of
12 physical or mental disability, may, with the approval of
13 the board, be retired by the employing school committee
14 or other employer as provided in paragraph (1).

1 Section 4. Section ten shall be further amended by
2 striking out paragraphs (10), (11) and (12) and inserting
3 in place thereof the following paragraphs:
4 (10) Any member receiving a payment under the pre-
-5 ceding paragraph shall, if not rendered ineligible therefor
6 by section fifteen, receive from the pension fund a pension
7 in equal quarterly instalments at an annual rate of one-
-8 one hundred and twentieth of his final average salary,
9 which shall be his average yearly rate of salary for the
10 five years preceding retirement, said average salary not to
11 exceed three thousand dollars, multiplied by his total
12 service for the commonwealth and as a teacher in the
13 public schools of Massachusetts; provided, that the
14 pension for any member who was regularly employed by
15 the commonwealth prior to June first, nineteen hundred
16 and twelve, or who served as a teacher in the public
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17 schools prior to July first, nineteen hundred and fourteen,
18 shall be at an annual rate of not less than twenty-five per
19 cent of said final average salary; and provided, further,
20 that the maximum pension shall be ninety per cent of the
21 pension to which the member would have been entitled
22 if he were to continue in service until the age of sixty,
23 contributing annual assessments based on his average
24 yearly rate of salary for the five years preceding retire-
-25 ment at the rate of assessment in effect at that time, the
26 interest on this assumed accumulation to be at the rate of
27 four per cent per annum.
28 (11) Any teacher entitled to a pension under the pre-
-29 ceding paragraph, who was regularly employed by the
30 commonwealth prior to June first, nineteen hundred and
31 twelve or served as a teacher in the public schools prior
32 to July first, nineteen hundred and fourteen, shall receive
33 a minimum pension of such an amount that the annual
34 pension plus the annual amount which would have been
35 paid from the annuity fund if the member had chosen an
36 annuity computed under clause (a) of paragraph (3) of
37 this section, shall be three hundred and sixty dollars.
38 (12) No member shall receive a pension under this
39 section at an annual rate in excess of one half of his
40 average yearly rate of salary for the five years immedi-
-41 ately preceding retirement, except that the minimum
42 pension provided under paragraphs (5) and (11) of this
43 section shall in no case be reduced.




