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By Mr. Kelly of Boston, petition of Coleman E. Kelly for legis-
lation relative to the election of officers of savings banks and trust
companies. Banks and Banking. Jan. 8, 1924.

In the Year One Thousand Nine Hundred and Twenty-Four.

Resolve relative to the Election of Officers in Savings
Banks and Trust Companies.

1 Whereas, The present and past reaction in busi-
-2 ness activity and lack of confidence in banking
3 circles is largely attributable to the gross betrayal
4 of their trust on the part of certain directors of
5 various banking institutions within the eommon-
-6 wealth of Massachusetts who have used the deposits
7 entrusted to their care for stock gambling purposes
8 instead of investing them in legitimate bonds and
9 mortgages, as conservative banking demand; and

10 Whereas, The presidents of trust companies and
11 savings banks thereby neglected the people of this
12 state whose money had been held in different banks
13 and allowed it to be invested for other purposes
14 without doing their duty to have the same investi-
-15 gated and ivho should have protected their money;
16 therefore, be it resolved, that the bank commissioner
17 shall be hereby directed to authorize the presidents
18 of trust companies and savings banks to hold elec-
-19 tions once a year for the purpose of allowing the de-
-20 positors to elect the trustees of the said trust com-
-21 panics and savings banks. The presidents shall fur-
-22 nish each depositor a ballot for the purpose of vot-
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ing and electing trustees whom they desire to select
in trust companies and savings banks where their
money is deposited. The said ballots shall be
mailed to each and every depositor the first of the
year and elections shall be held a month thereafter.


