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An Act to increase the Exemptions allowed on Taxes
on Incomes and Professions.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Section five of chapter sixty-two of
2 the General Laws, as amended in subsection (b) by
3 section two of chapter two hundred and eighty-
-4 seven of the acts of nineteen hundred and twenty-
-5 three, is hereby further amended by striking out, in
6 the second line of said subsection ( b ) the word
7 ‘ ‘ two ’ ’ and inserting in place thereof the word:
8 three, and by striking out, in the fourth line, the
9 words “ and one half ”, —so that subsection ( b)

10 will read as follows; — (b) The excess over three
11 thousand dollars of the income, as defined in section
12 six, derived from professions, employments, trade
13 or business shall be taxed at the rate of one per
14 cent per annum. In determining such income the
15 rental value of living quarters furnished any in-
-16 dividual as part of his compensation shall be in-
-17 eluded. The wages and salaries of employees and
18 officers of the United States government shall not
19 be taxed. Retirement allowances, however de-
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20 scribed, from the commonwealth or any county, city,
21 town or district thereof, or from any person, if not
22 exempt by law, and interest received in the course
23 of business by persons subject to the provisions of
24 sections seventy to eighty-five, inclusive, of chapter
25 one hundred and forty, shall be taxed under this
26 subsection.

1 Section 2. Section six of said chapter sixty-
-2 two, as amended by chapter four hundred and
3 eighty-nine of the acts of nineteen hundred and
4 twenty-two, is hereby further amended by inserting
5 after the word “ support ” in the fourth line of
6 paragraph ( h) the words:-—and the sum of five
7 hundred dollars for each child under twenty-one who
8 is a student, so that subsection {h) will read as
9 follows: — (A) The sum of five hundred dollars for a

10 husband or wife with whom the taxpayer lives, and
11 the sum of two hundred and fifty dollars for each
12 child under the age of eighteen, or parent entirely
13 dependent on the taxpayer for support and the sum
14 of five hundred dollars for each child under twenty-
-15 one who is a student. The aforesaid deduction
16 shall not be allowed to both husband and wife, but
17 may be allowed to either as they shall mutually
18 agree, or shall be prorated between them in propor-
-19 tion to the net income of each in excess of two
20 thousand dollars.


