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By Mr. Winnett of Boston, petition of Robert Crichton that

savings banks be authorized to transfer their assets and business to
other authorized banking institutions. Banks and Banking. Jan.
17, 1924.

An Act authorizing Savings Banks to transfer all their
Accounts and Property to other Savings Banks or other
Banking Insitutions authorized by Law to conduct Savings
Departments.

1 Section 1. Section twenty-two of chapter one hun-
-2 dred and sixty-seven of the General Laws of the com-
-3 monwealth of Massachusetts is hereby amended by
4 adding at the end thereof a new paragraph as follows:
5 Subject to the written approval of the commissioner,
6 any savings bank by a two thirds vote of its trustees
7 may transfer its assets and property to any other savings
8 bank or to any banking institution authorized by law to
9 conduct savings departments, provided such other savings

10 bank, or banking institution shall assume the payment
11 of its deposits and other liabilities, —so that the said
12 section shall read as follows: Section 22. Whenever it
13 shall appear to the commissioner that any bank has
14 violated its charter or any law of the commonwealth, or
15 is conducting its business in an unsafe or unauthorized
16 manner, or that its capital is impaired, or if it shall refuse
17 to submit its books, papers and concerns to the inspec-

sentatives in General Court assembled, and by the
authority of the same, as follows:
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IS tion of the commissioner or of his duly authorized agents
19 or if any officer of such bank shall refuse to be examined
20 on oath by the commissioner or his duly authorized
21 assistants touching its concerns, or if it shall suspend
22 payment of its obligations, or if from an examination or
2.3 from a report provided for by law the commissioner shall
24 have reason to conclude that such bank is in an unsound
25 or unsafe condition to transact the business for which it is
26 organized, or that it is unsafe and inexpedient for it
27 to continue business, the commissioner may take pos-
-28 session forthwith of the property and business of such
29 bank and may retain possession thereof until the bank
30 shall resume business or until its affairs shall finally be
31 liquidated as herein provided.
32 Subject to the written approval of the commissioner,
33 any bank at a meeting specially called to consider the
34 subject, may vote to dissolve the corporation and liquidate
35 its affairs; provided, that such a vote is passed by at
36 least two thirds of the trustees or shareholders in a
37 savings bank or co-operative bank or by stockholders of
38 a trust company representing at least two thirds of its
39 outstanding capital stock. A committee of three trustees,
40 shareholders or stockholders shall thereupon be elected,
41 and, under such regulations as may be prescribed by the
42 commissioner, shall liquidate the assets, and after satis-
-43 fying all debts of the corporation shall distribute the
44 remaining proceeds among those entitled thereto in
45 proportion to their respective interests therein.
46 Subject to the written approval of the commissioner,
47 any savings bank by a two thirds vote of its trustees may
48 transfer its assets and property to any other savings
49 bank or to any banking institution authorized by law to
50 conduct savings departments, provided, such other savings
51 bank or banking institution shall assume the payment of
52 its deposits and other liabilities.






